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A-1 


Leading the Way to Enduring Peace and Prosperity 


The following address 

State Bankers’ seeting 
Tennessee on May 23, 
on behalf of Secretary 
édaties. 


Our country is the most influential nation 
in the world. That is a basic fact. It is rec- 
ognized by the peoples and governments of other 
nations. Whatever doubt exists arises not as to 
whether we are the most influential nation, but 
as to whether.we fully realize the import of this 
basic fact and are ready to accept the leadership 
and to assume the responsibility that it entails. 
We must tackle this job in such a way that these 
doubts vanish. We must accept fully the leader- 
ship and responsibility that now rest upon our 
shoulders, and this job is one that requires our 
attention and effort day in and day out. 


In exercising our leadership and assuming 
our responsibility, we sust first set a good ex- 
ample in our own country. We must continue to be 
the most freedom-loving and freedom-having people 
in the world. We must continue to show the world 
that democracy works, and works well, and that it 
ie the best political system that man has estab- 
lished to govern his relationships with other 
men. We must continue to be the exemplars of 
living under justice, law, and order. We have 
lived through prosperity, depression and war 
under justice, law, and order, and it is our duty 
- to keep this record unblotted so that all nations 
may be inspired to live in justice, order, and 
security. 


Our laws so far as possible are broad prin- 
ciples and our laws are applicable to all. And 
so, our laws are respected and are effective. 
The men who make, execute, implement and inter- 
pret our laws are public servants and have the 
public interest as their guiding principle. And 
thus, equity, humanitarianism, and life are added 
to our systen. fo say that our government is 
either a government of laws or a government of 
men, is to me a false dichotomy. Ours is a gov- 
ernment both of laws and of gen. 


not only set a good example polit- 
and culturally, but also eco- 
nomically. This requires the maintenance of a 
sound, expansive econoay in our nation. A sound 
economy means an economy that affords full pro- 
duction and a high national income. A sound 
economy means an economy that affords work for 
those who want to work, at a decent return for 
that work, whether it be as an employee, an 


We must 
ieally, socially, 


of Secretary Vinson was delivered before the fri- 
Tennessee, Mississippi, 
It was delivered by Assistant Secretary Foley 
Vinson whe was unable to attend because of official 


aiid Arkansas) at Memphis, 


employer or a farmer. In short, a sound economy 
means that all forms of business activity are 
going in high gear. 


The basic principle underlying that sound 
economy will be our principle of free enterprise. 
Our system of free enterprise has built us a 
great nation. It will build us a greater nation. 
We must show the world that it is possible for 
all groups within a nation to have economic secu- 
rity and a full opportunity to reap just rewards 
for initiative, talent, and industry. 


That, in summary, is what we must do in our 
own country. But we must do a-second job in or- 
der to discharge our duty of leadership, and that 
is to be the world's best proponent of interna- 
tional cooperation. his, too, means attention 
and work on many fronts. We must do everything 
in our power to achieve genuine cooperation in 
the political field. The institution of the 
United Nations must succeed. 


We must lead the way in setting a new stand- 
aré of international law and justice. This in- 
cludes making the International Gourt of Justice 
a respected and meritorious tribunal like our own 
Supreme Court. In this country we have long 
accepted the fundamental principle that a man may 
not be the final judge of his own cause. Grad- 
ually this concept must be accepted by the peo- 
ples of all the world. 


We must lead the way in international co- 
operation on economic matters. This includes 
making the International Monetary Fund and the 
International Bank for Reconstruction and Devel- 
opment effective institutions. 


Building the kind of nation and world we 
want requires constant vigilance and unstinted 
effort in all of these fields. fonight, I shall 
speak chiefly on the economic situation in our 
country and among natione. 


We have had our share of irritations and 
disappointments since VJ-Day, nine months ago. 
Not all of our kinfolk and friends could return 
immediately to be with us. Our responsibility 
for world order continued beyond the day that ac- 
tual warfare ceased. Automobiles, refrigerators, 





and nylons did not appear in our stores over- 
night. A production machine had to be changed 
over from the ways of war to the ways of peace. 
Transportation was not always available. Our 
distribution system could not recover automat- 
feally from the strains of war. Many have been 
restive as a result of wage, price, or raw mate- 
rial problems. Some days it seemed that we 
solved one problem only to be confronted with 
another, or two others. 


If we step back and view the over-all situ- 
ation in perspective, however, we readily realize 
that we have made such progress in the short 
period of nine months since VJ-Day. Our recon- 
version is well along. Nearly one hunired thou- 
sand war contracts were cancelled overnight when 
Japan surrendered. More than five million sen 
were discharge4 from military service by the end 
of the year. These plante and men have gone back 
to peace. In fact, our production of peacetine 
goods reached an all-time high by March. This is 
4ifficult to believe, for we do not eee it in our 
stores. Nonetheless, it is a fact, and we shall 
see the results when the supply lines have been 
filled. 


Our national income is at a high level. Hot 
nearly so many have become unemployed as was 
expected. While the pressures of inflation have 
been terrific, a remarkable job has been done. 
Our values, therefore, are not distorted as we 
swing into this peacetime high-level econoay. 
While we have had our headaches, we are in a much 
better position than we were after the first 
world war. This time we have a fighting chance 
to do the job right, at home and abroad. 


One of the best evidences that we are in 
good shape is that we are well on our way to bal- 
ancing the budget, and have already made substan- 
tial reductions in the public debt. While our 
receipts have remained high, our expenditures 
have been cut in rapid fashion. 


fhe Federal Government spent §9.7 billion 
laet June against $4.2 billion in April, and that 
rapid decline will continue for some time to 
come. Contrary to the impression that many like 
to hold, Washington has made a wholehearted ef- 
fort to put its budget on a peacetime basis. 


We often spend today to save tomorrow. 
Rapid settlement of war contracts, for example, 


increases the Government's immediate expendi- 
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tures, but speeds reconversion to out our econ- 
omy and the Government's finances in a sounder 
position for the long haul. OGontract settlements 
have been very rapid; they will be practically 
completed by the end of this fiscal year. In 
view of the speed of demobilization and recon- 
version, and the pushing forward of expenditures 
which it has involved, I feel that our record of 
reducing the current rate of total expenditures 
by over 50 percent since VE-Day is remarkable. 


Meanwhile our receipts have been well main- 
tained. During the first ten months of this fis- 
cal year, July 1, 1945, through april 30, 1946, 
our net receipts were less than 5 percent below 
the corresponding period the previous year when 
we were at total war. Unless our receipts and 
expenditures picture is significantly altered, 
and the prevention of that includes doing our job 
in maintaining a sound and expansive economy at 
home, and doing our part in re-establishing 
production and trade among the nations, it now 
appears that we can have a balanced budget by the 
end of our next fiscal year, June 30, 1947. 


In view of the fact that our position is 
better than we expected, that is, our expendi- 
tures are much less, and our receipts are much 
higher, we are using some of the szoney on hand to 
reduce the public debt. By June 15, the debdt 
will be. more than $10 billion below ite peak 
reached in February. That is a sizable reduc- 
tion, and we had no significant reduction before 
this for 16 years. 


We have made a start on the road of high 
production and income. We should not lose the 
advantage of this good beginning. We will be 


helped tremendously in maintaining this high 


level economy by the fact that we have developed 
@ large reservoir of demand. All through the 
war, we have done without many consumer goods 
that we want. We want to improve our standard of 
living. And we now have what we have not always 
had - the means to do it. Thies accumilated de- 
mand can, barring inflation, be the flywheel of 
our production system for a long time to come. 
All Americans can be more optimistic, with justi- 
fication, about their future than at any previous 
time in our history. 


This American prosperity which we have, and 
shall continue to have, is an important factor in 
the -assurance of a stable world economy. It is 
often said that we cannot have prosperity in 
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America if the world is in an unhealthy economic 
condition. With that I do not disagree, but I 
emphasize the converse, that the world does not 
stand a chance of having a sound, stable econony 
unless we are a prosperous nation. 


This is simply one of the corollaries to the 
basic fact that we are today the most influential 
nation in the world. We are going to contribute 
and contribute greatly, to a world that is sta- 
ble, politically and economically, by having a 
sound, expansive economy at home. 


There are, however, other things we must 
do to improve the economic situation among the 
nations. We want high levels of production not 
only in America, but throughout the world. We 
want the goods that are created to flow freely 
among the nations. 


Our goal, then, is more production and more 
trade throughout the world. To accomplish this, 
we must work to remove the discriminations and 
restrictions that hamper production and trade. 
fhe removal of such economic barriers is, by the 
very nature of the problem, a joint undertaking. 
No one nation, no matter how big or strong it may 
be, can successfully solve a problem wherein the 
very essence of the problem is the relationship 
between nations. Wo one nation can meet an 
international probles. 


fhe way to solve international problems is 
to obtain cooperation among the nations. The 
United States has long advocated this policy of 
international cooperation. With us, it has been 
more than a high principle. We have done some- 
thing about it. We have done something about it, 
for example, through the Reciprocal Trade Agree- 
ments, the Export-Import Bank, the United Nations 
Relief and Rehabilitation Administration, the 
International Food and Agricultural Organization, 
the Social and Economic Council of the United 
Nations, and the International Monetary Fund and 
the International Bank for Reconstruction and 
Development. 


I wish to place particular emphasis upon the 
last two, the World Fund and Bank. At Bretton 
Woods, representatives of more than 40 countries 
agreed upon the basic principles that should 
govern these two institutions. Bretton Woods is 
perhaps the best example that we have seen of 
eo many nations getting together and working 
together to solve their common problems in the 
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interests of bettering the economic relationships 
among all nations, as well as in their own self- 
interest. 


By the end of 1945, more than enough coun- 
tries had ratified this work of their representa- 
tives so that the organizations could be estab- 
lished. This spring in Savannah, Georgia, there 
was held the inaugural meeting of the World Fund 
and Bank. At this meeting there.was further 
implementation of the basic principles which had 
been agreed to at Bretton Woods. Mors important, 
at this meeting there was a re-dedication to the 
preposition that the nations could live and work 
together in peace and prosperity. Our faith in 
the future was refreshed. 


These two institutions will go far in remov- 
ing economic problems that often lead to economic 
warfare, which usually leads in the end to actual 
shooting. These institutions are cooperative 
enterprises of governments. As such they sust 
not become just two more financial institutions. 


It is rather difficult for us in America to 
realize the physical devastation that was caused 
in many lands by the war. These nations must re- 
construct in order that they can produce and take 
their part in a sound world economy. The Inter- 
mational Bank will offer aid to these countries 
in the reconstruction of their economy, aid which 
could be secured in no other way. This supple- 
mentary aid is to be given on terms fair to both 
the lender and the borrower. The capital of the 
Bank will be primarily a surety fund. The loans 
will be financed almost entirely by private in- 
vestors. 


In the past we have often found nations in- 
terfering with the flow of trade between nations. 
We had many forms of economic warfare in the 
'30's which included devices such as currency 
depreciation. Through the International Monetary 
Fund, the member nations will remove monetary 
restrictions and substitute fair standards of 
currency exchange. This will greatly aid in cre- 
ating a volume of world trade far greater than we 
have ever had before. 


We have, then, developed many concrete, 
practical measures to wipe out international eco- 
nomic diseases, and are developing more. There 
are many harmful trade and monetary restrictions 
existing that are not wanted, but which may be 
considered necessary until a clear alternative 





can be seen and followed. These other restric- 
tive trade measures should be alleviated or abol- 
ished. The United States has proposed that there 
be established an international trade organiza- 
tion to meet many of these problems. Britain, 
at the time of the American-British financial 
agreement, agreed with us on all of the main 
principles to guide a proposed International 


Trade Organization. 


The financial agreement, moreover, meets 
directly several of the most important trade and 
currency obstacles that now exist. Basically, 
the agreement is a contract between our two coun- 
tries on trade and currency policies. It has two 
major aspects. First, it provides that Britain 
will abolish trade and currency restrictions and 
discriminations that were in effect during the 
war and which would be substantial obstacles to 
peacetime world trade. Second, it provides the 
financial wherewithal that makes it possible for 
Britain to remove these restrictions and it re- 
quires the repayment of that financial aid. 


The underlying purpose of this financial 
agreement between Britain and the United States 
is to make it possible to follow the principle of 
fair and full world trade. A large volume of 
trade between countries benefits America, bene- 
fits Britain, and benefits the whole world. 


Our export trade is a vital link in American 


prosperity. Even when our foreign trade was se- 
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verely reduced during the '30's, our exports were — 


some 7 or S percent of our agricultural and in- 
dustrial production. Foreign trade meant the 
aifference between prosperity and depression for 
many of our producers in the factories and on the 
farms. Of all our foreign trade, no part was 
more important than that with the British Empire. 


It is a noble attribute to learn from expe- 
rience, and it is a very costly characteristic 
not to do so. We must not forget the lesson of 
the decade before the war whén our industry and 
agriculture suffered from trade and ourrency 
restrictions. The exports of the United States 
were harder hit by these devices than those of 
any other country. In 1928, our share of world 
exports was 15.8 percent of the world total of 
$32.5 billion. By 1934, our share of world 
exports was 11.5 percent of the world total of 
$15.5 billion. This drastic decline made a large 


contribution to the severe depression in industry 
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and the collapse in agriculture that we experi- 
enced, 


Particularly hard hit were our exports of 
wheat, cotton, tobacco and lard. From 1925 to 
1928, we sold abroad an annual average of more 
than $1,250 million of these four products. From 
1931 to 1934, our annual average was less than 
$500 million on these four items. he lack of 
markets abroad for our agricultural products was 
an important factor in the decline of nearly 
60 percent in farm prices in the four years 
between 1926 and 1932. 


Our foreign trade cannot reach the level 
necessary for American prosperity if the world 
again resorts to currency and trade restrictions. 
Unless our producers and exporters have access to 
world markets on fair and equal terms, we will 
not be able to maintain our production in those 
fields in which we have long specialized, fields 
gach as raising cotton, tobacco and wheat, making 
automobiles, machinery and equipment. We must 
have a high level of foreign trade to have high 


levels of production, employment and national in- 


come in America. All sectors of our economy, all 
sections of our country, are directly or indi- 
rectly dependent upon that foreign trade. 


International economic cooperation and the 
@xpansion of trade among all the nations are 
definitely in the interests of each country and 
of all countries. When countries exchange their 
surplus products, they all gain. It means more 
production and a higher level of income in the 
country which sells, and it means more goods and 
a better standard of living in the country which 


buys. 3 


During the war, Britain adopted certain 
ourrency and trade controls. These controle are 
etill in effect. American business cannot afford 
to see these controls continued. 


These wartime controls bring to mind such 
terms as sterling area, blocked sterling, and the 
Gollar pool. What do these terms mean? 


Living in the United States, we are accus- 
tomed to money in the form of dollars and cents. 
We earn dollare and we spend dollars. 


Outside of this country, there are other 
currencies. There are a few currencies of inter- 
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country application, but the world-wide curren- 
cies are primarily the dollar and the pound ster- 
ling. If someone abroad wants to buy your cot- 
ton, tobacco, wheat, lard, machine tools, or 
automobiles, he has to have dollars or be able to 
change his money into dollars. 


In converting money from one form to an- 
other, restrictions and obstacles cam grow up or 
be imposed. If there is not free convertibility, 
there is a brake on trade between the nations 
that use different forms of currency. 


When we speak of the sterling area, we are 
referring to the countries that use the pound 
sterling form of currency. These are the coun- 
tries of the British Empire, except Canada, and 
some European countries who keep their sonetary 
reserves in the form of sterling in Londen, Aus- 
tralia, for example, keeps its reserves on de- 
posit in England's banke. 


Before the war, the sterling area countries 
could draw on these reserves to buy goods any- 
where in the world. If an Australian firm wanted 
to buy American cotton, it sold sterling for dol- 
lars. During the war, however, Britain had to 
stop this convertibility of sterling. That meant 
that sterling was blocked. Its use was re- 
stricted. Britain had to say to the countries of 
the sterling area, to Egypt, India, Australia, 
and all the rest, your sterling reserves cannot: 
be converted into dollars. You can use your 
sterling for making payments to each other, but 
not to outsiders. 


fhe primary reason for restricting the con- 
vertibility of sterling was that England did not 
have enough dollars and gold. During the war, 
Britain sold §%.5 billion worth of her foreign 
investments to finance her expenditures. More- 
over, she incurred the enormous foreign debt of 
$13 billion in the form of sterling balances in 
London banks, and sterling securities in the 
British Treasury. Britain could not convert such 
large amounts into dollars or other currencies. 
She had to block sterling. 


Britain had te do more than block sterling. 
She had to mobilise all of her dollar resources 
to pay for war needs. This was done through the 
so-called dollar pool. The dollar pool worked as 
follows: ' 


When an Egyptian exporter sold goods in the 









United States, he turned over the dollars he re- 
ceived to the National Bank of Egypt and received 
Egyptian pounds. The National Bank of Egypt sold 
these dollars te the British Treasury for ster- 
ling. The dollar receipts of the sterling area 
were in this way pooled in London. If dollars 
were needed in the sterling area, application was 


made to London for an allocation. London allo- 
cated the dollars on the basis of the most essen- 
tial needs. In order to conserve dollars, London 
made no allocation to buy gocd€s in America if 
they could be secured from any one of the ster- 
ling area countries. This device really puts a 
brake on buying American goods. 


Along with these financial controls there 
were established direct controls on imports in 
all sterling area countries. These controls, 
such as impert licenses, are used to keep out 
goods that must be paid for in foreign money. In 
practice, this meant keeping to a mininsup isports 
from countries that had to be paid for in money 
other than sterling. 


These restrictions are still in effect. 
They were necessary during the war. They helped 
Britain in mobilizing her resources and devoting 
them to war purposes. These devices, however, 
are dangerous in peace. They réstrict trade. To 
restrict trade in time of peace is to force pov- 
erty on the world. 


England and the other sterling area coun- 
tries, as well as ourselves, 4o not wish these 
restrictions to be continued. Nonetheless, they 
might have to be. Britain mst find some means 
to pay for her imports. 


Britain, as an island nation, relies heavily 
upon foreign trade. During the war, what she 
shipped in and bought and what she shipped out 
and sold was thrown out of kilter. In 1944, she 
exported only 30 percent of what she did in 1936. 
Her export industries were converted to war pro- 
duction. She lost a large part of her merchant 
fleet. Her income from foreign banking and 
ineurance services declined. she sold many of 
her most marketable foreign investments and has 
lost the income from then. 


Britain sust somehow make good the fall in 
her foreign income, because she must import 
heavily to feed her people and her factories. 
Her exports are off, yet she must isgport a tre- 
mendous volume to live. she does not have the 





dollars to pay for these imports. Moreover, her 
shortage of dollars means that she cannot make 
sterling convertible into dollars until the 
Dlockead sterling balances are settled. 
that she cannot permit the sterling she pays for 
her imports to be used freely in any country, and 
particularly in the United States. It means that 
she sust continue the dollar pool. 


fo remove Britain's shortage of dollars and 
to eliminate these obstacles to trade is a major 
international economic preblea. The solution 
definitely depends upon what America and Britain 
do. America is the largest exporting country in 
the world; England is the largest importing coun- 
try in the world. Between us and the countries 
in our trading areas, 75 percent of the worlé 
trade is done. ; 


A loan to Britain will help balance the dif- 
ference between what she must buy abroad and what 
she sells, until she reestablishes a full flow of 
exports. During this transition peried her 
imports will far exceed her exports. It must be 
added, however, that though her imports will be 
large, her resulting standard of living will not 
be much different from the austere levels she had 
during the war. 


fhe American-British financial agreement 
goes directly to the two basic problems of elisi- 
nating Britain's shortage of dollars and of re- 
moving the currency and trade restrictions. The 
loan part of this financial agreement opens «4 
line of credit of §3-3/% billion. Thie line of 
credit is a.loan, not a gift. The principal mst 
be repaid. It is, moreover, an interest-bearing 
loan. fhe interest rate of 2 percent, beginning 
in 1951, is not a nominal rate, for it is quite 
comparable to what it costs your government to 
berrow sgoney. 


The agreement provides that this interest 
will be paid, except under certain temporary de- 
pressed conditions which are objectively defined 
in the agreement. In case of such depressed con- 
ditions, it ie thought to be far better to waive 
the interest for that temporary period than to 
force a default on the entire amount of the loan. 


In consideration for the use of the money in 
the loan, which is to be repaid with interest, 
Britain promises to remove within a year, unless 
we agree to a temporary extension, her wartine 
trade and currency controls. 


It means 
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This means: 
1. All countries of the sterling area will 
be allowed to use the proceeds of their 
exports to England to buy goode in any 
other country, including the United 
States. Sterling arising from current 
trade will be made fully convertible. 


All countries of the sterling area will 
be able to use the doliars they acquire 
from their trade to make purchases in the 
United States. The sterling area dollar 
pool, a most restrictive device, will be 
diseelved. 


3. Bngland's import controls will be admin- 
ietered in a manner that is not dis- 
oriminatory against American goods. Any 
expert from the United States to England 
will be paid for in dollars or in ster- 


ling that is convertible. 


England will settle the blocked sterling 
obligations out of her own resources, not 
out of the loan. The funds that are 
released in settling these balances, 
whether now or later, will be available 
for purchases in any country, including 
the United States. 


England will support the American pro- 
posal for the establishment of an in- 
termational trade organization for the 
reduction of trade barriers and for the 
@ligination of trade discrimination. 


5. 


In addition to the fact that the financial 
aid is a repayable loan, and that Britain will 
remove the trade and currency controls which I 
have just discussed, it should be remembered that 
the bulk ef the dollars will be spent in the 
United States, and those that are not so spent in 
the first instance, will eventually find their 
way here. This will increase the business of our 
industry and agriculture. 


This agreement is a big step in preventing 
economic warfare. It is a big step in creating a 
world in which countries live and work together 
im peace and prosperity. For England, it means a 
chance to feed her people and reconvert her in- 
dustries in a world of expanding trade. For the 
United States, it means the opening of the mar- 
kets of our best customers to the products of our 
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factories and fcrms. It means a larger American 
share in a larger world trade. 


The alternative is as unhappy as it is 
clear. The great danger before us is the divi- 
sion of the world into conflicting blocs. We are 
trying to meet the economic part of this problesz 
through coeperation in the World Fund and Bank. 
That has been and will be the policy of the 
United States. Russia has not yet joined the 
Fund and Bank. It is hoped that she will become 
convineead of. the advantages of full partici- 
pation. If we make it possible through the 
financial agreement for England to adopt the fair 
currency and trade practices we advocate, there 
is every prospect that the Fund and Bank will 
succeed in their work and that all countries will 
find it advantageous to be in rather than outside 
these inetitutions. 


If England finds it necessary, however, to 
keep her wartime currency and trade restrictions, 
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it will result in a British bdlec, an American 
bloc, and a Russian bloc. Such a development 
would probably be an unsurmountable obstacle to 
peace and prosperity. Wo country wants that kind 
of a world, and no country can afford that kind 
ef a world. : 


Two world wars and a worlé-wide depression 
have taught this generation the bitter lesson 
that the only road to peace and world prosperity 
is through international cooperation. The polit- 
ical and economic problems of the world cannot 
continue to be solved by force. That road leads 
to destruction. 


The political and economic problems of the 
world can and must be solved by international 
cooperation. We are on our way on this road. It 
requires hard work, constant attention, and true 
devotion. But the road leads to the greatest 
goal that mankind has ever set - enduring pros- 
perity and peace. 
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Treasury Market Financing in May 


Historical details of Treasury market financing operations involving bonds, 
notes, and certificates of indedtedness, beginning with the Fourth War loan, 
tein as en ee Details of weekly Treasury 


bill offerings are shown on pages 34 and 


Refunding and Cash Payment 

On May 20, 1946, Secretary of the Treasury 
Vinson announced that payment would be made in 
cash for the 34 Treasury bonds of 1946-48 and the 
3-1/8 Treasury bonds of 1946-49 called for re- 
demption on June 15, 1946, as well as for about 
$2 billion of the $4%.8 billion of the 7/8 cer- 
tificates of indebtedness maturing on June l, 
1946. For the remaining $2.6 billion of maturing 
certificates, Secretary Vinson announced the of- 
fering, on an exchange basis, par for par, of a 
new issue of one-year 7/8 certificates. Cash 
subscriptions were not received. Altogether, the 
maturities in June aggregated $6.7 billion of 
which $3.9 billion was paid off in cash. 


Maturing issues. Details of the three is- 
sues maturing in June are shown in the following 
table: 








Amount 





Maturing &: Tax 
issues A. fir status 1/ 
(In mil- 
lions of 
dollars) 
7/8% certificates, of 
debtedness due 6 ae. Rives 4,799 | Taxable 


3% Treasury bonds of 1946-48 
called for redemption 
/15/%6 


eee eee eee eee eres 


1,036 | Partially 





exempt 
vond 
a 1,86 Exes 5 called § for fe- 
demption 6/15/%6.......... £19 |Partially 
exempt 
a. cs cbes Oo che keane eeaues 6,654 

















An analysis of the Treasury reports on own-— 
ership of Government securities indicates that on 
April 30, 1946, about 464 of the maturing issues 
were owned by reporting commercial banks and Fed- 
eral Reserve Banks. It will be remembered that 
the maturing certificates were sold in the Sev- 
enth War Loan and were thus sore widely held by 
commercial -and industrial business firms than 
most certificates. Many of these holdings had 
been liquidated in the market to raise funds for 
reconversion purposes and some of the cash ob- 
tained from the present pay-off will be so used. 
The table below summarizes the ownership figures 
of the three maturing securities as reported to 





«l/ Yor definitions of tax status, see p. 31. 


the Treasury Survey cf Ownership of Securities 
Issued by the United States Government and by 
Federal Agencies, April 30, 1946. 





Total Held by 


out- _ |Report All 
standing | benks oy others 


(In millions of dollars) 





Maturing 
issues 





7/& certificates of 
indebtedness due 
ot Saree 4,799 1,937 2,863 





redemption 6/15/46; 1,036 626 410 
-1 sury bond 
sag Os + i Apa 
for redemption 
C/ENPTE es cw eee 619 472 346 
Tigi eg yy Bagi hah 6, 654 3,035 | 3,619 











~~ 


In percent) 


1/8h certificates of 
indebtedness due 
es a cake a 5 100 |: ko 60 


3% Treasury bonds of 
1946-48 called for 
redemption 6/15/46. 100 60 ho 


3-1/8% Treasury bonds 
hg a called 


for redemption 
Ta) © Se 100 58 ko 
eee 100 46 54 














The figures for April 30 are the latest 
available. It should be noted that shifts in 
ownership after that date probably resulted in 
some increase in the amounts held by banks. 


Wew issue. Since the new one-year certifi- 
cates were offered in exchange for only $2.8 bil- 
lion of the $4.8 billion of maturing certifi- 
cates outstanding, subscriptions were received 
subject to allotment to all holders on an equal 
percentage basis, except that subscriptions in 
amounts up to $25,000 were allotted in full. On 
May 31, 1946, Secretary Vinson , announced that 
subscriptions for the new offering aggregated 
$5,168 million. subscriptions in amounts of 
$25,000 or-less were allotted in full in an 
amount of $63 million. Subscriptions in amounts 
of over $25,000 were allotted 664 on a straight 





2/ bron mg 7.371 @ommercial banks holding approxi- 

of the United States Goverment obligations 

held by all commercial banks in the United States, and 
(2) Federal Reserve Banks. 
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percentage basis but not lese than $25,000 to any 
one subscriber and with adjustments to the next 
highest thousand where necessary. Total allot- 
ments amounted to $2,775 million leaving $2,025 
million to be paid off in cash. 


The new certificates were dated June 1, 1946 
and will mature June 1, 1947. Int®rest at the 
rate of 7/8 per annum. will be payable semi- 
annually on December 1, 1946 and June 1, 1947, 
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and is subject to all Federal income taxes. 


The certificates were issued in bearer form 
only in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000,000. ‘he exchange was on a 
par for par basis. Subscription books closed at 
the end of business on May 22, except for the re- 
ceipt of subscriptions from holders of $25,000 or 
less of the maturing certificates for which they 
were held open through May 24. 


Bank Purchases of Restricted Treasury Bonds 


On May 17, 1946, Secretary of the Treasury 
Vinson announced that he had amended Treasury 
regulations to permit commercial banks to hold a 
limited amount of restricted Treasury bonds for 
trading purposes. He stated that the new ar- 
rangement was designed to enable banks to render 
vetter service to individuals and corporations 
wishing to trade in restricted bonds. 


The limit on commercial bank holdings of all 
the restricted issues combined is 1% ef demand 
deposits (excluding war loan deposits and inter- 
bank deposits) or §500,000, whichever is less. 
fhe bonds so held shall be in addition to and 
shall be kept in separate accounts from re- 
stricted bonds which were acquired in other ways. 


Restricted Treasury bonds are those which, 
with minor exceptions, may not be owned by con- 
mercial banks prior to designated dates. The ex- 
ceptions have been (1) purchases by commercial 
banks which were permitted concurrently with the 
4th, 5th, and 6th War Loans and the Victory Loan 
for the limited investment of their savings 
deposits, and (2) temporary acquisitions by con- 
mercial banks of restricted issues through for- 
feiture of collateral. The new arrangement pro- 
vides for a third exception. 


Restrictions on bank ownership of securities 
were instituted early in the war period, even be- 
fore the lst War Loan, as a part of the Treasury 
Department's program of combating inflation. 
The primary objective of this program was to ea- 
phasize nonbank purchases of U. 8. Government se- 
curities. The sale of bank restricted issues was 
one of the important techniques used in carrying 


out thie policy. 


The restricted issues of Treasury bonds te 
which the new regulation refers are outstanding 
in the amount of §53.5 billion. Of the $53.5 
billion, all issues except one are restricted 
from commercial bank ownership before 1952. The 
ene exception is the issue of 2-1/44 treasury 
bonds ef 1956-59 outstanding in the amount of 
$3.8 billion, which becomes eligible for commer- 
cial bank ownership in 1946. There remain $49.6 
billion which do not become eligible to commer- 
cial banks until sometime in the years 1952 to 
1962, or from 6 te 16 years from now. The table 
below presents a list of the restricted securi- 
ties claseified by the earliest dates upon which 
commercial banks can own thes. 


Bank Restricted Treasury Bonds Classified 
by Earliest Date Eligible for Owner- 
ship by Commercial Banks 














ee 
bank eligible oor tandi 
(Ts Biliiene 
of dollars) 
SONG. civnccs 2-1/6 - 9/15/56-59.. 3.8 
Sethe dee be 2-1/M - 6/1 sia ° 
21/om - ray M7... i 
2-1/2 - 12/15/63-66.. 2.8 
Subtotal... ..csccoccce 13.7 
i ois . }2-1/2$ - 6 od ‘ 
o-1/8h - 1sAesences., iH 
Subtotal .iiscscuentacd 7.6 
1954. ....2..- |2-1/2% - 3/15/65-70.. +2 
2-1/2% sx 3/15/ 71... 3:5 
Subtotal..sociessisssce &.7 
1962......+0- {2r1/2% - 6/15/67-72.. 8.0 
2-1/2% - 12/15/67-72.. 11.7 
Subtotal... ceccscsssice 19.7 
Grand total......ccces 53.5 
= _ 














As already noted, some of these restricted 
Treasury bonds were sold to commercial banks con- 
currently with several of the loans, namely, the 
Sth, 5th, and 6th War Loans and the Victory Loan. 
Bank purchases of all the securities mage syvail- 
able to them at these times, including the re- 
stricted issues, were limited by formulas based 
upon a specified percentage of commercial bank 
holdings of savings deposits with a top liait 
ranging from $200,000 in the 4th War Loan to 
$500,000 in the 6th War Loan and the Victory 
Loan. The table below shows the amounts of re- 
stricted issues which the commercial banks pur- 
chased concurrently with the Various loans. 





Amount 


(In millions 
of dollars) 


Bth Gar LOaRe ce ccccvctccceese 9 cepied 8 
i Wee BOGOR. c dove ces teeceseséoes 5 
th War Bin. 8 bio 0g 066 686000646000 

Victory EE cceccébeceseessbesos 





1,296 


Total .wescceecccccccecsesccceseces 1,750 








The effect of the new regulation will be 
emall in relation to the total of $53.5 billion 
of restricted issues outstanding since maxiqun 
bank holdings under the new arrangement are esti- 
mated at around $400 sillion. Combined with 
restricted issues acquired previously, about 
‘$2 billion or only % of the total may thus be 
held by commercial banks at any time. The new 
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arrangement will, however, have the advantage of 
facilitating trading in these securities by small 
investors. 


The table below classifies restricted issues 
outstanding by sales in the various war loans and 
other sales. 





Amount 


(In billions 
of dollars) 





Sales to nonbank investors: 
In War Loans: 


KIRK 
NN NMNUIW 
OW | \OM—~II 08 08 OF 


Victory Loan........ 
eh ie ie ee ne a gt 
To Treasury investaent ac- 


- 


Total nonbank investors........ 
Sales to commercial banks con- 

currently with loans (limited 

by formula)....... evenebes cases 1.8 


Total sales of restricted issues. 53.5 








1/ Comprises purchases by ‘Treasury investment accomts 
concurrently with the war leans beginning with the 
Fourth War lean. In the first three leans such pur- 
Chases were included as part of the lean. 

2/ Includes sales of one issue before the lst War lean and 
eoveral exchanges fer maturing securities. 
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Assets and Liabilities of All Active Banks in the United States 
December 31, 1009 through December 31, 1045 


On May 23, 1946 the Comptroller of the Cur- 
rency released the regular semi-annual report on 
assets and liabilities of all active banks in the 
United States and possessions as of December 31, 
The data were compiled from call reports 
of national banks and from information provided 
by State bank supervisory authorities on banks 
under their supervision. 
total of 14,598 banks. Comparable data from ear- 
starting with December 31, 1939, 
have been used in the preparation of the accon- 


panying tables. 


structure for the 


The highlights of the changes in the banking 
six-year period from Decen- 


ber 31, 1939 through December 31, 1945, 


summarized as follows: 


(1) 


(2) 


(3) 


(4) 


(5) 


The asset position of all active banks 
reached new heights as of December 31, 
1945. At the end of the six-year period, 
total assets aggregated $178.4 billion, 
more than $100 billion greater than on 
December 31, 1939. 


For the year ending December 31, 1945, 
total assets showed a greater increase 
than during any of the preceding war 
years. This occurred despite the end of 
the two front war by ‘the end of August 


of 1945. 


During the six-year period, U. 8. Gov- 
ernment securities held by all active 
banks increased at a far greater rate 
than any other asset item. They in- 
creased in relation to total assets from 
1/% to more than 1/2. 


For the calendar year 1945, however, the 
increase in holdings of Government secu- 
rities began to level off noticeably, 
peflecting in part the fact that the 
Treasury borrowed considerably less in 
1945 than in either 1944 or 1943. 


For the first time since the beginning 
of the war period, loans showed a sub- 
stantial increase, over @ billion, dur- 
ing the year ending December 31, 1945. 
Part of this growth was the result of 


The report covers a 


may be 


the impetus to private borrowing due to 
the war's end and part resulted from an 
expansion of loans to carry securities, 
mostly in connection with the 7th War 
Loan and the Victory Loan. 
(6) For the year ending December 31, 1945, 
time deposits showed about the same dol- 
lar increase as demand deposits. This 
contrasts with the situation in the 
early war years when increases in time 
deposits lagged far behind demand de- 
posite. 
(7) The ratio of capital accounts to total 
Geposits has declined during the period 
from December 31, 1939 through Decen- 
ber 31, 19%5. The ratio of capital 
accounts to deposits minus cash and 
U.S. Government securities, however, has 
risen. : 


The two classes of commercial banks - 
national banks and State commercial 
banks - have had increases in assets 
(and liabilities) which were far greater 
than those of mutual savings banks for 
the six-year period. This difference in 
growth between commercial banks and m- 
tual savings banks was a result prima- 
rily of two factors: (a) mutual savings 
banks hold virtually no demand deposits, 
which accounted for the major increases 
in commercial bank totale during the 
period, and (b) the concentration of su- 
tual savings banks in the northeastern 
part of the country where industrial ex- 
pansion was not as rapid as in other 
areas. 


(8) 


The remainder of this article presents a 
more detailed description of the bank assets and 
liabilities during the six-year period from De- 
cember 31, 1939 through 1945. 


Summary by Classes of Banks 

The latest report on bank assets and liabil- 
ities indicates that the growth in bank assets 
during recent years continued during 1945 despite 
the end of the war in Europe in May and the con- 
plete termination of the war by the end of 





August. For the year ending December 31, 1945, 
total assets of all banks increased by $25.% bil- 
lion or 17%, with about 60% of the rise occurring 
in the last half of the year. Assets held by 
each of the three major classes of banks - na- 
tional banks, State commercial banks, and sutual 
eavings banks - showed similar percentage in- 
creases during the year. As of December 31, 1945, 
national banks held about half of total bank 
assets, while State commercial banks accounted 
for about 40% and mtual savings banks about 10%. 


For the six-year period from December 31, 
1939 through 1945 total assets of all active 
banks increased by over $100 billion. They rose 
from $77.6 billion at the beginning of the period 
to $178.5 billion at the end, a total percentage 
increase of 130%. ‘The table below presents the 
distribution of total assets (or liabilities) by 
Classes of banks as of December 31, 1939 and De- 
cember 31, 1945. 





Total assete 
or liabilities) | Increase 


re os5 at || amount Percent 





Clase of banks 





(In billions of dollars) 


National banks.| 35.3 90.5 +55.2 #156 
State commer- 
Cial banks...) 29.5 70.6 +41.0 +139 
Mutual savings 
banks........ 11.9 17.0 3:3 +43 
Private banks. . 0.9 | 0.3 -0. +68 


77.6 | 178.4 |i+100.8 +130 




















Ae the table shows, the most significant in- 
creases in assets, both actually and in percent- 
ages, ocourred in holdings of the two classes of 
commercial banks - national banks and State cos- 
mercial banks. The increases of over 130% in 
the holdings of these two classes of banks are 
largely a reflection of the rise in demand de- 
posits over the period, since commercial banks 
hold almost all the demand deposits. 


Mutual savings banks, on the other hand, had 
an increase in assets of only 43%. This was due 
mostly to the fact that the deposits held by this 
Glase of bank are almost exclusively time de- 
posits, which increased at a materially slower 
rate than demand deposits over the six-year period. 


The decline in assets of private banks re- 
sulted primarily from a decrease in the number of 
banks in that clase as some of the larger ones 
shifted into the commercial bank category. 
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Aesets 

During the year ending December 31, 1945, 
the various asset items continued along a course 
similar to that established in the war period. 
Thus, despite the termination of the war on both 
fronts during the calendar year 1945, assets of 
all active banks were still reflecting primarily 
the Government's need for funds to finance the 
war, which had not yet slackened greatly by the 
end of the year. 


‘Bank holdings of U. S. Government securities 
were still increasing during the year, but the 
rate of increase declined. For the year ending 
December 31, 1945, Government security holdings 
rose by $15.5 billion as compared with an in- 
crease of $20.2 billion for the previous year. 
Further evidence that the increases in Federal 
securities had become somewhat less significant 
than in earlier years, is indicated in the rela« 
tionship of the increase in Government securities 
to the total increase in assets for various peri- 
ods. The increases in these securities which had 
been accounting for over 75% of the total assets 
increases G@uring each of the war years, dropped to 
61% of the total increase for the calendar year 
1945 and to only 50% for the half-year between 
June 30, 1945 and December 30, 1945. ‘The follow- 
ing table presents a distribution of total assets 
by assets items as of December 31, 1944, June 30, 
1945, and December 31, 1945. 





Aseete 


a June »| Dec. . 
19 19 19 


(In billions of dollars) 





U. 8. Government 4di- 


Other securities..... 
Interbank and reserve 





163. 














_ Loans and discounts, which showed no con- 
sistent trend in the early part of the war pe- 
riod, have been increasing steadily during 1944 
and 1945. In the calendar year 19%5, they rose 
by $4.4 billion, a substantially greater increase 
than had occurred during the previous year. The 
Prise in loans for the year showed up most signif- 
icantly in four specific types of loans. These 
were; (1) commercial and industrial loans - $1.6 
billion, (2) loans to brokers and dealers in se- 
curities - $0.9 billion, (3) other loans for the 
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purchase or carrying of securities - $1.3 bil- 
lion, and (4) consumer loans to individuals - 
$0.5 billion. Part of these loan increases can be 
considered the first indication of the changing 
situation due to the war's end, when private bor- 
rowing for purposes of investment and consumer's 
purchases will take the place of the leavening 
effects of a war economy. A large part of the 
increase is due also to loans made to carry se- 
curities purchased in the 7th War Loan and the 


Victory Loan. 


Other securities, comprising State and local 
and miscellaneous securities, during the year 
ending December 31, 1945 also showed a new growth 
after having declined during most of the war 
years. For the calendar year 1945 they had an 
increase of $1.0 billion or 13%. Another asset 
item which had a substantial rise during the year 
was interbank and reserve balances, which in- 
creased by $4.4 billion, indicating heavy inter- 
bank transactions in process at the end of the 


year. 


Over the six-year period, December 31, 1939 
to December 31, 1945, the asset item which showed 
the most significant change was United States 
Government securities. Federal securities held 


by all active banks increased by $62.5 billion or 


4ou~ during the period. Of the increase of 
$100.8 billion in total assets, U. 8. Government 
securities made up 82%. ‘This compares with 66% 
for the 5-1/2 year period ending June 30, 1945. 
As a proportion of total assets of all active 
banks, Federal securities rose from 25% on Dec- 
ember 31, 1939 to 57% on December 31, 1945. The 
following table presents the major assets items 
as of December 31, 1939 and December 31, 1945, 
and the change over the period. 


Dec. 31 c. 
1938 Ps Amount 
(In billions of dollars} 





Assets 





Uv. 8. SS ei ae 
direct guaran- 
teed obligations. 101. +62. 

Loans and discounts 30. +8. 

Other securities... 8 -0. 

Interbank and re- ‘ 
serve balances... 33: +11. 

Other assets....... -0. 


Total assets....... 178.4 }+100.8 




















of the other asset items, loans and dis- 
counts of all active banks showed an increase of 
$4.1 billion or 36% over the six-year period. In 
relation to total assets, loans and discounts ac- 


counted for 17% at the end of the period as com- 
pared with 29% at the beginning. 


State and local, corporate and other securi- 
ties declined by §0.7 billion or 8%. They made 
up 12% of total assets as of December 31, 1939 
and dropped to 5% as of December 31, 1945. 


_ Interbank and reserve balances increased by 
51% while as a proportion of total assets they 
aropped from 29% to 19% over the six-year period. 


U. 8. Government securities held by the two 
Classes of commercial banks, national banks and 
State commercial banks, showed similar growth and 
corresponding relationships to their whole asset 
structure during the period from December 31, 
1939 through December 31, 1945. ‘Thus, the almost 
parallel increases were 467% and 4834 for na- 
tional banks and State commercial banks, respec- 
tively. Federal securities accounted for 77% of 
the total increase in national bank assets and 
for State commercial banks this ratio was 80%. 
As a proportion of total assets of each of these 
Classes of banks, U. 8. Government security hold- 
ings again showed corresponding changes for the 
six-year period. In the case of national banks, 
Government securities rose from 264 to 57% of to- 
tal assets from December 31, 1939 through 1945, 
while in the case of State commercial banks this 
relationship was 23% at the beginning and 564 at 
the end of the period. 


Mutual savings bank holdings of U. 8. Gov- 
ernment securities showed a greater increase over 
the period than occurred in their total assets 
($7.6 billion as against $5.1 billion). A de- 
cline of $2.4 billion in the other assets items 
held by mutual savings banks accounted for about 
1/3 of the growth in Government securities. As a 
proportion of total mutual savings bank assets, 
Federal securities accounted for 264 as of Decen- 
ber 31, 1939 and 634 as of December 31, 1945. 


It is interesting to note that the Federal 
securities held by mutual savings banks as a pro- 
portion of total assete have continued on their 
upward trend from 56% on December 31, 194% to 60% 
on June 30, 1945, and 63% on December 31, 1945. 
National /bank and State commercial bank holdings, 
on the other hand, have shown almost no varia- 
tion. 


More detailed data on assets are given in 
Tables 1, 2, and 3 at the end of this article. 








Liabilities and Capital Accounts 

During the year ending December 31, 1945, 
the iiability side of the balance sheet showed 
similar dollar increases in both time and demand 
deposits of individuals, partnerships, and corpo- 
rations. The almost corresponding increases of 
$5.1 billion in time deposits and $8.6 billion in 
demand deposits meant that time deposits, which 
had lagged behind demand deposits during the 
early war years, had reached the same level of 
growth as demand deposits. 


fhe distribution of the major liability 
items as of December 31, 194+, June 30, 1945, and 
December 31, 1945 is .shown in the following 


table. 





Liabilities and 


Dec. 31,|June Dec. 31, 
capital accounts i5uh 3° gue 


1945 


(In billions of dollars) 





Liabilities: 
Deposite of individ- 
uals, partnerships, 
and corporations: 


wet Se Sa Te 
U. 8. Government and 


postal savings de- 
Pee ee a Be 20.9 24.5 24.8 


Interbank and other 
deposits and mis- 
cellaneous liabil- 





ities....... jbl ae 19.7 20.3 23.7 
Total liabilities...) 143.3 | 152.9 167.7 
Capital accounts...... 9.7 10.2 10.6 








Total liabilities and 
Capital accounts....| 152.9 | 163.0 178.4 














The table shows U. 8S. Government deposits 
between $20 and $25 billion on each of the three 
dates covered. These are peak Government bal- 
ances, reflecting the fact that a war loan was 
just ending in each case. Between loans these 
deposits are drawn on, and on net balance result 
in a transfer of deposits from the Government to 
private accounts. 


For the six-year period from December 31, 
1939 through December 31, 1945, the $100.8 bil- 
lion increase in assets and liabilities was con- 
centrated primarily among liabilities in the 
growth of deposits. Demand deposits of individ- 
uals, partnerships, and corporations rose from 
$26.2 billion at the beginning of the period to 
$73.9 billion at the end, an increase of $45.7 
billion or 162%. This compares with time de- 
posits which rose from $25.4 billion to $45.3 
billion, an increase of $19.9 billion or 78%. 
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The greatest relative increase among lia- 
bility items during the six-year period occurred 
in U. 8. Government and postal savings deposits, 
reflecting the Government's need for a large 
working balance to meet heavy war expenditures, 
and the effect of the timing of war loans as dis- 
cussed above. 








Liabilities and 


Dec. 31, | Deo. 31,|-——snezease 
capital accounts 1939 


jit 
1945 | Amount care 
(In billions 
of dollars) 





Liabilities: 
Deposits of indi- 
viduals, part- 
nerships, and 
bs 6 
Mand.....+-| 28.2 3.9 i +1 
Time...seeeee| 25.4 2 +19.9 +78 


U, 8. Government 
and postal sav- 
ings deposits... 0.9 24,8 || +23,9/42,624 


Interbank and 

* other deposits 
and miscella- 
neous liabili- 
CISBccccccbocce| 14.8 23.7 +9.0 +61 


Total liabilities} 69.3 | 167.7 |] +98.5| +142 
Capital accounts... 8.3 10.6 2.3 +28 
Total liabilities 


and capital ac- 
COUNTB. cecccceces 77.6 178.4 +100.8 +130 






































As noted above, national banks and State 
commercial banks hold practically all the demand 
deposits in the country. During the period from 
December 31, 1939 through December 31, 1945, na- 
tional banks accounted for 57% of the total in- 
orease in demand deposits and State commercial 
banks made up the remainder. 


The proportion of time deposits held by the 
three major classes of banks, national banks, 
State commercial banks, and mutual savings banks, 
changed significantly over the period. On De- 
cember 31, 1939 national banks held 30% of total 
time deposits, State commercial banks held 28%, 
and mutual savings banks held 41%. ‘These per- 
centages changed to 35%, 31%, and 344, respec- 
tively, by December 31, 1945. The total increase 
of time deposits over the six-year period was di- 
vided as follows: (1) 41% to national banks; (2) 
344% to State commercial banks; and (3) 244 to m- 
tual savings banks. This may be explained largely 
by the fact that savings banks are concentrated 
in the northeastern part of the country which 
felt the industrial expansion due to the war less 
than most areas. 1/ 
















July 1946 


It is interesting to note, however, that the 
relationship between the three major classes of 
banks in their holdings of time deposits seems to 
have reached a leveling off point. In the six- 
month period since June 30, 1945, the time de- 
posits of each class of bank in relation to total 
time deposits have remained the same. Moreover, 
the distribution of the total increase in time 
deposits among the three classes of banks has 
also shown no change. 


fable 3 at the end of this article shows 
liabilities by classes of banks as of De- 
sember 31, 1939 and December 31, 1945. 


Capital accounts showed a small but steady 
growth throughout the six-year period from De- 
cember 31, 1939 to December 31, 1945. They in- 
creased from $8.3 billion at the beginning of the 











period to §10.6 billion at the end, a rise of 
28%. Of the capital stock items, capital notes 
and debentures and preferred stock declined $0.3 
billion, whereas common stock showed an increase 
of $0.3 billion. Surplus, undivided profits, and 
reserves increased §2.3 billion over the period. 
The ratio of capital accounts to total deposits 
was 1 to 8.27 on December 31, 1939 and 1 to 15.69 
on December 31, 1945. If cash and U. 8. Govern- 
ment securities are deducted from total deposits, 
the ratio of capital to remaining deposits be- 
comes 1 to 3.10 and 1 to 2.73 on December 31, 
1939 and December 31, 1945, . respectively. 


The accompanying Tables 1, 2, and 3 give 
more Getailed data on liabilities and capi- 
tal accounts. 





1/ Bate on the "Geographic Distribution ef Bank Deposits" 
ef December 31, 194% were published in an article in 
the May 1945 issue of the “Treasury Bulletin": 
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Table 1,- Assets and Liabilities of All Active Banks in the United States /, 


December 31, 1930 through December 31, 1045 
1939 1940 1941 19k2 1943 1944 


Dec. 31 Dec. 31 | Deo. 31 | Dec. 31 | Dec. 31 











15,096 . 14,685 | __14,722/ 14,621 | 14,579 





(In millions of dollars) 


17, fe0 ies dea | ah! 935 ; a1’ ker 


26,838 | 24,001 | 23,675 2 | 30,467 











Ta 
U. 8. Government cbligations: 


Direct  aelgetiene.-- eas 1 “tah "eu 63. $20 102,879 
66,259 101,904 


3 3755 | 3:35 3 33998 
67% 631 551 554 536 
34,569 | 54,371 | 73,726 " 110, 516 


Total loans, discounts, and securities 61, 428 __78,373 97,41 140, 983 
Gurreney OOD CHER. cccccncccccesdasccsccecsdcoceccossos FY) - a RY 2 pa oo 2,025 
—- balance , , 

“ere . 1,2 ae 19305 1° 908 i 73835 


Real estate owned other than bank premises 590 332 73 
Investments and other assets a representing 
bank premises or other real esta 133 122 86 41 
Customers’ liability on p- R-ames outstanding. 46 aS 7 
Interest, commissions, rent, and other income earned or . 
acorued but not collected 16 173 220 296 
Other assete 2 273. 209 
152,947 


Total assets 


Yiabi lities 
posite of: 
Individuals 
Demand 

















» Partnerships, and corporations: 


65,316| 66, bi 
7229 | Masgue | 43:230 
102,545 | 108,057 | 119,224 
20» 226 24, 54 
13'288 ee 
1, 380 1,264 
142, 311 | 151,933 


i. 
oj 


ales 





- Government and postal savings 
States political subdivisions 


Other 
ete.) 
Total deposits 2/ 


Bills payable, rediscounts, and other liabilities for 
borrowed money 


ran Vu 


Fd Biss 
t 


QroOw 
Bre 


as 








& 





61 
56 


ah SW PR 


banks 
ye discount, rent, and other income collected 


but not e : 
Interest, taxes, and other expenses accrued and unpaid.. 
Other Liabilitios......ccsccccccccccscesccsssccseseseces 


Total liabilities 


8 


805 


Not 
~ 
wi 











tal Accounts 


2d rt :f a 


Uediviaed profits 23 233 27388 aha ? 57 s, 759 2’ 781 


Reserves and retirement account for preferred stock and 
capital notes and debentures 571 508 577 612 639 


Total capital accounts 8,295 6, 8,495 9,693 10,152 10,612 


Total liabilities and capital accounts 7.575 92, 454 128,122 | 152,947 | 163,027 | 178,352 


Source: Reports of the Comptroller of the Currency. —_ and of so-called private banks not reporting to State 
1/ Includes territories and insular possessions. (Banks supervisors. All items are shown at book value. 
= were excluded from the ta for the period Deceaber 31, 2 pmol with December 31, ive. reciprocal interbank de- 
1 through December 31, 1 Tg: = Philippine mand balances with banks in the United States have been ex- 
have been excluded for December 31 <a tabesaene cluded. For December 31, 1941 and prior dates, demand bal- 
Gates.) Excludes assets and tisbakatios of trust depart- ances were reported gross. 
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Table 2,- Assets and Liabilities of All Active Banke in the United States uv, 
Classified by Kind of Bank, December 31, 1945 





—< 


National 
Danks 


State 
commercial 


banks 3/ 


Mutual 


savings 





Number Of DANES... .cccscccccseesceceseeecesseesvesssees 


Loans and discounts: 
Loans On real estate... ccccsccccesessesesessacees 
Other loans, including ove: eeeccccssescssvese 


Total loans and Giscounts...csccccccssccscccsccsses 


Securities: 
. 8&8. Government obligations: 
Direct ODLI*CATIONS....ceccccseccescesesecsccese 
a Obligations. ...cccscccccseccessesecs 


Oblioetians of States and itical subdivisions... 

Other bonds, notes, and debentures......-cesesssece 

Corporate stocks, including stocks of Federal Re- 
serve Banks,....-. 


Total Securities. .cersccccccccsecessesecssccceseces 


Total loans, discounts, and securities....eccccsccccccs 


Currency and COUN, ccccccccesecesessessessesescseseeeee + 
Balances with other banks, includ reserve ances 4/ 
Bank premises owned, ae and fixtures...ccscccces 
Real estate owned other than bank premises....ceccesecs 
Investments and other assets indirectly representing 

bank premises or other real estaté.....sseccscesccecs 
Customers’ liability on acceptances outs eo eccccce 
Interest, commissions, rent, and other income 

accrued but not MAUR. «bs kckcclicacéoosipiecvake 
OCNOF ABSOTE. nc cccccssseccerscescesseereseesseeeseseees 


Total assetS..cccccccseseress 


Individuals, partnerships, and corporations........ 
U. BS. Government... .cccccecvescssesssccescsesesesess 
States and political subdivisions.. 

Banks in the United States 4/...... 

Banks in foreign COUNTTIES. cccccccecs 

Certified and cashiers’ che 


Total demand Geposits U/....cceccenrcoccccccscccsecs 
Time deposits: 
Individuals, partnerships, and corporations......+ 
= (Sie a eepdapednthtintepaie danihants ier renin 
os savings SCORSESE EHESEHSEHESSSHSSEEHEHEEEEEEe 
States and political subdivisions...... 
Banks in foreign countries....ssecscess 
Total time Gepogits...ccccccccccevcsssesscccssseses 


CPCS HEHEHE TESTO SEES EEEHEEE 


Total AOPOslts.B/..rsecccccccescccsccssccccsccssccssces 


Bills payable, rediscounte, and other liabilities for 
borrowed MONCY....cesccscces dis soctne srumennoees sein 
— executed by or for account of report 
ONEBescccccesecsssee eeeeeseeeee eeereseseeees 
Interest, discount, rent, and other income collected 
but not Gs chaidecdeniees ce ccccccccceccssescece 
Interest, taxes, and other expenses accrued unpaid, 
Other VANENE 2 Lc. vnccesccocvinbisbucecsrasaueses 


Total Liabilities... .nsccccsccccesecesecessccessseseess 


Capt tal Accounts 
ap notes DONTUTCS. woes cercccerecescessveses 


Preferred STOCK. .ccccccrescccccccesecsesseesesseseseses 
Common BEOOK. cc ccc cere cece er eeessesseseesseseesseseees 
Surplus. eee eee OOH EEE OEE EES EESE SHEET ESTEE EEEED 
Undivided profits... .cccscccccsevceseseesccssscesessees 
Reserves and retirement account for preferred stock and 

Capital notes and debentures.....cccccscoccesecsscece 


Total cepital ACCOUNTE. coccccccccerececceseccseesesesees 
Total liabilities and capital ACCOUNTE. ccccccccecseseee 


8,980 
21,487 


5,023 


9,003 


53% 


(In millions of dollars) 


3éen 





30, 467 


101,879 
25 


12,185 


39, ST 


Oa 
) 
. 





~—r +30 
3, 390 
538 


39 691 
1! 3 
222 


El» weal: 





110,516 
140, 983 
SS 


$820 


73 


7 
7 


296 
212 


42,655 


55,039 


91 
13,8 
B 
ou 
25 
108 


~ 


a 


- 


Pe woe 





178,352 


70,555 


~“ 
w 





6 





167, 739 


8 


—— 
85,243 


16, 385 





2 
¥: 
2 
1358 
781 


639 


1, 588 
2,011 
689 


297 








178, 351 a 








Report of the Comptroller of the Ourrency. 
Less than 


10,612 





i, 656 
90, 536 





15,397 


5 


a +14 








1,590 
16, 987 





23 
————— 


273 
— 


IO 
of so-called private banks not reporting to State bank 


supervisors. 





Includes trust companies and stock savings b 
Excludes reciprocal interbank demand eS with banks 


, 000, 
Includes territories and insular pos (Banks in ¥ 
the United States, 


Source H 
y sessions. 
the Philippines have been excluded. 16) All items are 
shown at book value. in 
2/ Excludes assets and liabilities of trust departments and 
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Table 3.- Summary of Assets and Liabilities of All Active Banks 
in the United States1/, Classified by Kind of Bank, 
December 31, 1930 and December 31, 1945 





Total National State commercial Mutual savings Private 
Danks banks banks 3/ banks banks 2 


ad | ied [sat [tad Ptaat id [Pd* [Pad [Pe [Pe 


15,096 | 14,598 5,193 5,023 9,290 9,003 552 534 62 38 














(In billions of dollars) 


- 8. rnment direct and : 
guaranteed obligations ° 51.5 6.8 39.7 


Loans and discounts 13.9 8.3 12.2 
Other securities 4,1 3.3 3.2 
Interbank and reserve balances 4/. . 19.2 9.3 13.9 
Other assets; 1.8 1.7 1.7 











Total assets, 90.5 29.5 70.6 








Liabilities 
eposite of individuals, partner- 


ships, and corporations: 
Demand 


U. S&S. Government and postal sav- 
ings deposits 


Interbank and other deposits and 
miscellaneous liabilities 4/.... 





Total liabilities... 








Capi tal accounts 
0 cap: BOCOUNTS........0005 10.6 3.4 3.5 1.3 0.1 


Total liabilities and capital 
t 77.6 178.4 35.3 29.5 70.6 11.9 17.0 0.9 0.3 
= || = | |] = | = | = 


















































Source: Report of the Comptroller of the Ourrency. so-called private banks not reporting to State bank 
* Less than $50,000,000. supervisors. 
V/ Inoludes territories and insular possessions. (Banks in Includes trust companies and stock savings banks. 
the Philippines have been excluded for December 31, 1945.) Excludes reciprocal interbank demand balances with banks 
All items are shown at book value. in the United States for December 31, 1945. 


2/ Excludes assets and liabilities of trust departments of 








SUMMARY OF FISCAL STATISTICS 











Treasury Bulletin 


Budgetary Receipts and Expenditures 





Mirst 11 


Lye Complete fiscal years, 1944 to 1947 





Actual Betimated 





1945 
1945 1946 
1906 19h 1945 a 7 





(Im millions of dollars) 


Receipts: ‘ 
aternal revenue: 
Income and profits taxes 35,173 
Baployment taxes........0++ oe 568 * 1 1, 780 
Miscellaneous internal revenue T ) ; 6,949 


OUstOMs....ccceccccsccccecceseseccess eeccece 355 
3,483 





Other receipts 4/.......ssseeees seeesecceces 





Total receipts...... eeceesecseees eeececcesee 


Less: 
Net appropriations to Federal Old-Age and 
Survivors Insurance Trust Fund. 





Bet receipts 














Bappndi tures: 
ar activities: 


War Department......+.- Coveccccccccceccccs 


Navy Department. 
Miscellaneous war activities 5/ 





Potal...sssee eeccccccccccccess eeccces cece 


Veterans' Administration, interest on public 
debt, and refunds of taxes and duties: 
Veteran’ Administration 6/ 
Interest on the public debt........ eeeces 
Refunds of taxes and duties 8/....+..++0. 





Botalerccccccscccsescecerccees 











International finance: 
Bretton Woods Agreements Act: 
International Bank....+.e+ss+++- 


tary 
Bxport-Import Bank-capital stock.....+.+. 
All other (based on proposed legislation) 





Potal..ccsccessees ececceee eeeceececececes 

_s 
857 
945 


Aid to agriculture 6/.....sssseeee 
Social security program 6/ 9/........- eecede 
Public works. ..seccccecess eeeceeeoee eoccece 


Other 5/ 6/...cececccccccccceccceccecese eeee 


Expenditures from anticipated supplemental 
875 2875 


nditures based on proposed legislation 


other than international finance 50 1,500 +50 +1, 450 





31,258 || 93.74% | 100,405 | 65,596 35.125 -34,807 | -30,473 


Total expendi tures.... 





~31, 282 















































—229.27% ||_“9. _53.948_| 22,666 3,612 -19, 05% 
@isposal agencies for the fiscal years 19M and 1947. Prior year 


Bet budgetary deficit........ ee 





Source: Daily Treasury Statement, except as noted. 
* 


na. 


Less than $500,000. 

Not available. 

Based upon the President's Budget Statement of April 11, 1946. 
Based on the 1947 Budget released in January; no revision of these 
figures was made in the President's Budget Statement of April 11. 
Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
turers’ and retailers’ excise taxes, and estate taxes. 

Includes deposits resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not available on the 
basis of Daily Tr y Stat t On the basis of covering war- 
rants, such deposits were as follows: fiscal year 1943, $558 mil- 
lion; fiscal year 1944, $2,235 million; and fiscal year 1 $2, 
million. These figures include so-called voluntary returns. 
Classification changed to reflect expenditures of surplus property 





expenditures are included under “Other. 

Includes transfers to trust accounts, etc. 

Includes expenditures for public works undertaken by Veterans’ Ad- 
ministration. 

“Refunds of taxes" include amounts transferred to public debt ac- 
counts to cover issuance of excess profits tax refund bonds and ex- 
clude refunds of taxes under the social security program. For dis- 
cussion of excess profits tax refund bonds, see following chapter, 
Table 3. 

Includes railroad retirement and railroad unemployment activities 
and excludes expenditures made by Office for Bmergency Management, 
War Manpower Commission (U. 8. Employment Service) under authority 
of the Social Security Act. 





Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollers) 





Eada of first 11 sonths Bad of fiscal 8, 
fiscel years 1944 to 1 1944 and 1965, 





Change 
May 31, 1945 May 31, 1946 June 30, 1944 | June 30, 1945 





Securities issued by the United States 
Interest-dearing debdt: 


Public iesues: 
Marketadle........+++ iiecisnghepebebdacs : 162, 652 
Non-marketable..:... ikecncinanraee pécevedbie ce 42 54,517 


Total public iseues.........0.+++ pdibdscadoude ie 217,169 
Special issues........ bbe coccevesccccosesss eecee 18,592 
Total interest-bearing dedt............-seeeees oe 235, 761 

Matured debt and debdt bearing no interest.......... 3,071 2/ 


Total public debt outatanding.............+.- cena 238, 832 

















Securities guaranteed by the United States 1/ 





Interest-bearing debt: 


Public iseues: 
Marketable......--see cocescee eereverercccsces 1,190 789 
Bon-marketabdle.......-+.- cceccad eevee 339 362 


Total interest-bearing debt........-+ ovccccvcccce 1,529 1,151 
140 20 








Total guaranteed securities outstanding.........+.+ 1,669 1,171 
Totel public debt and guaranteed securities out- 
stenting ETT PTTTTITIT PPTTTT ITI TT PYYTTTTTIT TL 188,0 240, 003 +33,132 


Source: Daily Treasury Statement. 2/ Includes prepayments on securities. 
1/ Excludes guaranteed securities held by the Treasury. 



































Means of Financing Cash Requirements 


(In millions of dollars) 





First ‘11 months, Complete fiscal years, 
fiscal years 1944 to 1946 194% and 1945 


1945 194k 1945 








Amount required to be financed: 


Net budgetary deficit.......-csecsesees coccccecce oe 
Net increase in General Fund balance......... occcce 
Net expenditures in trust accounts, etc. 1/ 








Total amount required to be financed.... 








Means of finencing: 
Net increase in public debt...........+- coceseesvee 37.828 13,902 64,307 
Net decrease in General Fund balance.........++-+0 984 10,544 6,162 - - 
Net receipts in trust accounts, etc. 1/ See0 - 1,848 Bah - 798 


Total amount financed 50, 65% 50, 221 20, 947 64, 307 58,477 


Source: Daily Treasury Statement. agencies, etc., increment on gold, seigniorage on silver, and 
1 Comprises trust accounts, checking accounts of Government miscellaneous funds and accounts. 















































RECEIPTS AND EXPENDITURES 
AND 


APPRO PRIATIONS 














Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(Im millions of dollars) 
Receipts Expenditures 1/ 
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War 
activ 
ities 





d 
of 


sauese, |f 
— 





~ 
. 


wr 
°o 


g digesuuere 
is 

PISEYR S888 

+ ou PBUSEE 


BR wh wt FBS 


5, 
or226 
226 
4, aus 
3,819 3,427 
, . 2. 
ie Be 2,028 oo 
2,677 4,25 | 1,490 2,560 
2.733 3.677 | 1,400 2,182 


pF 


[i 
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&2 8 





'e #8t beatae on 








ES CUS WA wwe os BSS SES eS 


38 gee. wees FS 


2,998 


Treasury Statement. coveries totaled $54 million in the Zieoal year 1940; $319 7 
Less than $500,000. in the fiscal year 1941; $18 million in the fiscal year 1942; and 
Excludes amounts for public debt retirement which are chargeable to $10 million in the fiscal year 1943. 
law. 10/ Receipts from reductions in capital stock amd paid-in oie 

details Tab: available to be reissued under existing law are included as nega- 
Yor explanation see tables vhich follow entitled “Social Security se items under expenditures. Such reductions totaled $315 mil- 
Program". n. 
Yor further details, see Table 3. Includes deposits resulting from the renegotiation of war con- 
Yor further details, see Table 4. tracts. Information on the emount of such deposits is not avail- 
Yor further details, see Table 5. able on the basis of Daily Treasury Statements. On the basis of 
Total expenditures less net receipts. covering warrants, such deposits were as follows: year 
Represents expenditures for public debt retirements which are charge- 1943, $558 million; fiscal year 1944, $2,235 million; and fiscal 
able to the sinking fund, etc. under special provisions of law. year 1945, $2,041 million. These figures include so-called vol- 
Includes recoveries of U. S. investments in capital funds. Such re- untary returns. 









































Table 2.- Analysis of Receipts from Internal Revenue / 
(In millions of dollars) 
Income and profits taxes Bmployment taxes 


Withheld by Social security taxes 4/ 
mules (Ourrent 











Federal Insurance 
Contributions Act 


act of 1943) (014 
2/ insurance) 





‘194 
514 
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Includes unjust enrichment tax. 

Yor the dros me pte r to September 1939, the data in the colums 

entitled "Federal Insurance Contributions Aot© and "Federal. Then 

“a Tax Act Pa Collections under Titles VIII and IX, 
tively, the Social Security Act. 


uu| $e eB way u 
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Budgetary Receipts and Expenditures - ‘Continued) 


Table 3.- Analysis of General Expenditures l/ 
(Im millions of dollars) 





Veterans' Administration, 
interest on public debt, and 
refunds of taxes and daties 





Veterans' 

Admini s- 

tration 
vy 





ERSSE 
SSE S888 


BSE 


re 
7. 


si aeaa 
Te 
OR | BEERS sitll 


es 6 SIS 
& & 
| 


KER 


ASY 


1 


TT 121 wy 


67 1 211 

42 & B py 216 

Includes public buildings, public highways (including forest reads 

end trails), river and harber work and flood comtrel, Tennessee Val- 

ley Authority, Federal Public Housing Authority (formerly U. 8. 

Meusing Authority), reclamation projects and the Public Works Admin- 

istration. Rxcludes certain expenditures for public works in con- 

m—wa war activities by the Federal Works Agency, 

daly 1941. 

Beoludes expenditures for the J. 5. Maritime Commission, depart- 

mental expenditures under the Social security program and the De- 

partment ef Agriculture departmental expenditures. 

Yer —— information, see "freasury Bulletin" fer August 1945, 

page ©. 

Includes expenditures fer the fellewing: Office of Education, and 

Public Health Service of the Federal Security Agency; Pest Office 
Housing Administration; 


1s 
ko 
562 15/ 


















































ef the Federal Deposit Insurance Corporation, Home 
+ Tederal home lean banks, and Disaster lean Corporation. 
expenditures have been reduced $315 million representing the 
repaynent of capital funds by certain Uhited States Government agen- 
Gies. Yor further details see “Treasury Bulletin" for June 1943, 
page 9, footnote 12. 
‘ Includes $257 million for resteration ef capital impairment of Com 
Rural Electrification Administration, Soil Conservation modity Credit Corporation applicable te fiscal years 1943 and 1944. 
sion Service, Department of Agriculture departeental Classified as miscellaneous 190 include commencing July 1, 1945. 
other. Rependitures during October 1 include $174 million and during 
March and Jpril, 1946, $100 million each for Export-Import Bank of 
and excludes expenditures made by Office for Washington < capital stock. 
War Manpewer Commission (U. S. Iapleyment Service) under authority Includes $500 million for Commodity Credit Corporation - postwar 
ef Social Security Act. Yor further details, see tables which fol- price support ef agriculture. 
lew on the Social security prograen. 





Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for War Activities 


(Im millions of dollars) 
Miscellaneous war activities 
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departments. 
3/ Classification changed to refl 
y . q 1946 under "War activities". 
under 


"General". 
Payment of $370,286,9%% was made on Dec. 29, 1945, by the Federal 
Surplus Commodities Corporation of the Department of Agricul 
the C dity Credit Corporation in reimbursement for agricultural 
dities p 4 in connection with the lend-lease program and 
reflected in previous expenditures by the Commodity Credit 
Corporation. 








Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 


(Im millions of dollars) 





Veterans’ Social 
Admini e~ security 


tration 
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Yor further explanation see tables which follew on social security 


Additional transactions are shown in Table 3. 
Comprises Adjusted Service Certificate Fund and the Hational Ser- 
vice I4fe Insurance Fund, administered by the Veterans’ Aduinistra- 


tion. 
Includes railroad retirement and railroad wmemployment activities. 





Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1936 
(Im millions ef dollars) 
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’ 2,540 5 4,357 
se “1,146 
Source: Dnily Treasury Becludes public debt retirenents. 


1/ otal receipts less net smounts transferred to Federal fotal expenditures less net receipts. 
Qid-age ané Survivors Insurance Trust Fund. 


Laval 
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BUDGETARY RECEIPTS AND EXPENDITURES 


1942 1943 1944 1945 


Receipts 


NJM™M™ JS NJ MM J 


Expenditures 


Oy MMuwSNJUMMJSNUMMJSNUMM J SNUMM SY SN UMM I SN 


Net Budgetary Deficit 
Negotive figures represent Net Budgetary 


iy MMUSNvuMMJSNUMMJSNJUMMJSNUMMJ SHG Muss N 


1941 1942 1943 1944 1945 1946 


Office of the Secretary of the Treasury, Division of Research and Statistics 
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Trust Accounts, Etc. Receipts and Expenditures 


(Im millions of dollars) 





Mational Service Life 
Ingarance Fund 





Receipt s| 
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funds 
ri 


Transact checking accounts 
ef Government agencies, etc. (net) 
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-267 
+201 
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4 
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+6 


-l1 
-4 


-9 
+57 














Less than 


500,000. 
Includes Government Retirement funds, etc. (See footacte 2.) 
2/ Comprises Public Works Administration revol 
deposite (net), and, during the ficcal years 


transactions in commodity food stamps by the Department of Agri- 


special 
through 1945, 


culture. Commencing 


as “other trust accounts’ . . 
Bet receipts in this column constitute net sales, and net expendi- 
tures constitute net redemptions of obligations. 
Details not available. 





1, 1985, such transactions are classified 


Means of Financing Cash Requirements 
(Im millions of dollars) 





Amount required to be 


financed 
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Fant 


Net increase 
General 
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Bet 


expendi 


tures 
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etc. 
2/ 
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Daily Treasury Stetement. 


1/ Excludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc., under special provisions of law. 
Comprises trust accounts, checking accounts of Government agencies, 


etc., increment on gold, seigniorage on silver, and miscellaneous 
funds and accounts. 
national bank note retirements. 


Increment on gold excludes expenditures for 
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Social Security Program: Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(In millions of dollars) 





Receipts 





Gross receipts 
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& a 2.2 8. 
&! =3 37.4%, 28.6 3 3 


4/ Includes only expenditures from appropriations made specifically 

2000. for administrative expenses relating to the Secial Security Act; 
Formerly Title VIII of the Social Security Act. namely, Social Security Board, Department of Commerce, and Depart- 
Formerly Mitle IX of the Social Security Act. Includes amounts equal ment of Labor; and administrative expenses reimbursed to the General 
te appropriations to Railroad Unemployment 1! Administration Fund of the Treasury under Section 201 (f) of the Social Security 
Pund equivalent to amounts of taxes collected with respect to the Act, as amended. Beginning July 1, 1940, includes also administra- 
period from January 1936 to June 1939, inclusive, from employers sub- tive expenses under the Wagner-Peyser Act. Excludes administrative 
ject to the Railroad Unemployment Insurance Act (See Table 3 of Sec- expenses payable from other appropriations, principally for the 
tion I). following agencies: Burean of Internal Revenue of the 
Prior to January 1, 1940, figures represent amounts transferred to “Department, and Public Health Service and Office of Béucation of 
the Old-Age Reserve Account. From January 1 to July 1, 1940 "Trans- the Federal Security Agency. 
fers” were made to the Federal Old-Age and Survivors Insurance Trust Beginning July 1, 1945, payments previously made under the Social 
Fund. Subsequently receipts have been deposited in the General Fund Security Act were discontinued, and thereafter sade under provi- 
of the Treasury and “appropriated” directly to the Federal Old-Age sions of the Public Health Service Act of 19%, 
and Survivors Insurance Trust Fund. Amounts shown as transfers re- Covered by appropriations by Congress. 
flect deductions made for reimbursement to the General Fund account Second Deficiency Appropriation Act, fiscal year 1938, appropriated 
to cover administrative expenses, which are shown as expenditures in @41 million for refunding to certain States portions of Federal - 
Section II, Table 1. Ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 


Section I.- Budgetary Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Act 


(Im millions of dollars) 





Transfers to 
Railroad Retire- 


ment Account 
(trust account) 








RI 

32.3 

5 
38.0 , 31.7 
pe 4.1 


Source: Daily Treasury Statement. administrative expenses relating to the Railroad Retirement Act. 
* Less than $50,000. 2/ Covered by appropriations from t ° 
1/ Includes only expenditures from appropriations made gecifically for 





























Table 3.- Railroad Unemployment Insurance Act i/ 
(Im millions of dollars) 





Bependitures 





penses (Railroad 
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2 
2 
-2.9 
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1937, %.3 million; 1938, $6.€ million; and 





























Source: Daily Treasury Statement. years, as follows: 
* Less than $50,000. for the first six months of the calendar year 1939, $2.9 million. 
Tederal 


y Operated as Railroad Unemployment Insurance Administration Fund. These amounts are included in Table I under Unemployment 
2/ Represents 10% of contributions under the Railroad Unemployment Tax Act (unemployment insurance). 
Insurance Act; the remaining 90% is deposited in the Railroad Un- 3/ Includes only expenditures from appropriations made specifically 
employment Insurance Account, Unemployment frust Fund (See Section for administrative expenses relating to the Railroad Unemployment 


II, Table 3). loy- Insurance Act. 
valent to snounts of taxes 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- 

collected for the period January through June 1939 from e=- ministration Fund (under Act of Oct. 10, 1940). 

ployers subject to the Railroad Insurance Act. ‘These 5/ Covered by appropriations by Congress. 

amounts aggregated $15.0 million and were distributed by calendar 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 
(Cumulative from organisation - In millions of dollars) 
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Source: Daily Treasury Statement. Account. 
* Less than $50,000 , Under Section 201 (f) of the Social Security Act amendments of 


1/ Includes transactions effected under the predecessor Old~Age Reserve 1939. 


Table 2.- Railroad Retirement Account 
(Cumulative from organisation - In millions of dollars} 





Receipts Bependitures 





Ind of fiscal wan Benefit 
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Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 





Receipts 





Railroad Unemployment 
Inguyance Account 1/ 











Railroad 


unemp loy- 
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cont ribu- 
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Appropriations and Net Contract Authorizations for the War Activities Program // 


Ae of May 31, 1946 





Title of act 


Appropriations 


Bet contract 


authorizations y 





Tith Congress, Second Session 





SASHES ES REA ERSEKET 


Yourth tel National Defense Appropriation Act, 1942 
Naval Appropriation Act, 1943.......- 
Joint Resolution (financial aid to Chi 


Sixth 

Joint Resolution (War Riek Insurance 
Joint B ti tion and training).. Ceccvcccccccccoseces oe 
Seventh vmerens Ba National Defense Appropriation det, 1942... 

Independent Offices Appropriation Act, 1943....... eoeccee Gecccecooece 

Justice, State and Commerce Departaents sopriation Act, SE eee 
Interior Departaent Appropriation Act, 1943......... 

Labor - Federal Security Appropriation Act, 1943 

Second Deficiency Appropriation Act, 192........... ssdasscquasedved 
Military Appropriation Act, IQN3. cc eeeeee eeeeeeserecoee 

War Housing and Public Works Appropriation Act, 1942... 

First Supplemental National Defense Appropriation Act, La eee 
Second Supplemental National Defense Appropriation Act, 1943. 


Total, 77th Gongreas, Second Session. ...-.e.sesseccccecsseeseecsssenessecees ee 


eeerensees Ceeeeeee 





* Speen 


Peewee» 
30, 412, 737,900 


57. 
18, 932,124,093 
210, 000, 000 


$2, 257,137,102 4/ 





$2, 407,137,102 








78th Congress, First Session 





Joint Resolution (Selective Service Systen).. 
First Deficiency Appropriation Act, 1943..........- ehdescccdidissccosbbesnce cee 
Supplemental Naval Appropriation Act 

Joint Resolution (farm labor progres) 
Joint Resolution (Commerce 
Wer Department Civil ation Act, 1 

Defense Aid Supplemental Appropriation Act, 1943 

Independent Offices Appropriation Act, 1944, 

Naval Appropriation Act, 19Wb.....csceesees oe 
Departments of State, Justice, and Commerce Appropriation Act, 194k. ....- odvene 


eeeereeereeseee Se eeeoeereeserecee 


SOC oe ee eereee 


t - war training " progres). eee 


National War Agencies Appropriation Act, 1 

Second Deficiency Appropriation Act, 1943... 

Joint Resolution fom (Leber Department)..cccsccccecvccccees 

Public Law (naval expansion program)....---s-e-eeseeeceees eocves 

First Supplemental National Defense Appropriation Act, 1944......00006 evcccee ee 


Total, 78th Congress, First Session.....--.sssccseccers ccveccvccesdvoccce ecccce 


aoa ory 
kanes 
epee 
‘elenee 000 


81, 263, 468 


te) 


$ 9,000, 


10,456, be 


2, W6ls, 905,021 4/ 





$205,916, 492, 321 


$2, bes, 361, 732 








76th Congress, Second Session 





Joint Resolution (farm labor and migration of workers)..cccecccessseceseeses ees 
First Deficiency Approprietion Act, 19Ws.......cccccceeees cocescessove ecvcecece 
Public Law (Feasral Works Agency - public roads)....-...e++s0s uhgbessveasdoeaen 
Joint Resolution t - ene and infant care) 

Waval Appropriation Act, 1945 

W t Civil 


Commerce 

Department of Agriculture Appropriation Act, 1945...-.cescssessececsess 
Interior Department Appropriation Act, 1945...... PPIITTITITiTTTTitiirirrtr rire. 
National War Agency Appropriation Act, 1945........+seseeeees 
Labor - Federal Security ation Act, 195. WITITTTTT TTL TTT scccccccece 
Military Me ponents act, 1 
Second Deficiency Appropriation Act, 1944. 
Defense Aid Appropriation Act, 1945...0-cecccccccccccccceceseccceeeseweceecs 
United Nations Relief and Rehabilitation Administration Participation 

Appropriation Act, 1945, ose 
Foreign Economic Administration Appropriation. Act, 1945 
First Supplemental Appropriation Act, 1945 


Total, 78th Congress, Second Session....... 


joeereeeerere eee eee ereesaeereesese eee 


seer eeeerrrreee eeeese 


32, 359, 200 
170,221, on 


27.59 [seg y 


6, oe orn 3 


%: 700, 20 
18,114,200 
1 +030, 0. 937.242 


3.4450, 570, 000 


“Za! 790; 000 
wid, 291/029 3 


$ ees 


2,000, 000,000 


5, 030, 900, 000 


2,198,577 
1, 880,000,000 4/ 


60,000,000 &/ 





955,913,179, 964 


$9,054,042, 472 








79th Congress, First Session 














War Department Civil Aporopriation Act, 1946.........06.. G84 once deocese Perry 

First Deficiency Appropriation Act, 1: 

Independent Offices Appropriation Act, 1946........-csescsescsece Ceecccccce esee 

Department of Agriculture Appropriation Act, 1946....cscccceccccsccvees 

ea oad of State, Justice and Commerce Aupeettetien Act, 19M6.....065 seeve 
ation Act, 19M. .ceccees . 

Nant Resolution (Labor t - maternity and infant care).. 

Interior Departaent 

Labor - Federal Security 

Military Appropriation Act, 1: PTITTTTITITITIT TT ET TT TT 

Second Deficiency Appropriation Act, Sea eccccvces cresocccess dvcccecese eo 

Sational War Agencies Appropriation Act, 1946......sseccessesees cccccece 

United Nations Relief and Rehabilitation Amini stration Participation 4 Act, a 

First Deficiency Appropriation Act, 1946. 


Total, 79th Congress, First Session.... 





2 * oous seeins 13 
57,288, 
1%, 986, 472 





__ 781, 382, 629 _ 
953.060, 923, W3L 





(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program 2/ 
As of May 31, 1046 - (Continued) 





Title of act 


Net contract 


sppscpriations authorisations 2/ 





79th Congress, Second Session 





Urgent Deftotency Appropriation Act, 1946 
Independent Offices Appropriation Act, 1947 
Second Urgent Deficiency Appropriation Act, 1946.. 


War Department Civil Appropriation Act, 1947 
Second Deficiency Apprepriation Act, 1946 


Total, 79th Congress, Second Session 


teem eee eeen eee 


Joint Resolution (appropriations for increased pay goats) 


Atte eee nee we tene gtretee 














eee Appropriation Act, 1945 
War Department Civil wa apenpenapten de Act, 1945 


79th Gongress, First Session: 
Jeint Reselution (U. S. Maritime Commission) 
Joint Resolution (reducing certain appropriations) 


79th Congress, Second Session: 


Total, rescissions 


First Supplemental Surplus Appropriation Rescissien Act, 1s. 
Second Supplemental Surplus Apprepriation Rescission Act, 


$4, 265 000,000 


4, 240,793,604 
65.000 


‘000 Y 


$-8,970,793,604 














Coast Guard Appropriation Bill, 1947 


Bill, 1947 
Interior t Apprepriation Bill, 1947.. 
Naval Appropriation Bill, 1 
Third Urgent Deficiency Appropriation Bill, 1946 


8 of State, Justice, Commerce and the Judiciary Appropriation 




















Total ccoute (79th Congress, Second Se 
liquidations of 39h and prior contract authorisations 


contract authorisations 1/ 








Permanent apprepriations and net transfer to and frem ether than war activi- 
ties appropriations 11/...........+.-++sereeesess ikege 


Total approved, rescinded, pending apprepriations er rescissions, and net 








$ 7,005,639.477 














Consists of appropriations and net contract authorisations available 
on and after July 1, 1940. Mxcludes: (1) authorizations of the Re- 
construction Finance Corporation and its affiliates for war ses, 
and (2) unexpended balances of appropriations on June WO, 1 ex- 
cept immediately available funds from fiscal year 1941 approprie- 
tions), available for expenditure in the fiscal year 1941. 

Contract nye gm have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 

a apprepriations made available for prior years. Yor amounts 
nt om rg footnotes in “Treasury Bulletin" for July, 1945, 


yy Tippengetenat contract authorisations for the naval expansion pro- 


evem are as roe 4 
Public Law io. »137,102 
Public lew Mo. Po (Betimated by Navy Department) 2, +905 ,022 
Public Law No. 375 55.000 ,000 
Public Law No. 375 (Estimated by Navy Department) 1.825, 000 ,000 
Public Lew Mo. 529 60,000, 

The smounts of appropriations repealed by Congress ad carried te 

the surplus fund in accordance with the provisions of this act are 

shown separately delow. 


Includes $180,000,000 for the fiscal 1945. 

Includes rescission of the mobligated portion ef the contract 
authorisation under Aviation, Navy 

Includes rescission of the Thited : States Maritime Commission in 
the amount of $460,000,000 

Pending appropriations, as "eset herein, represent appropriation 
bills reported from the Committee on Appropriations te the House, 
or in subsequent stages of Congressional action before Presidential 
approval. Estimates of appropriations for national defense pur- 
poses reported by the President to and submitted to the 
Committee on Appropriations, amounting to $8,440,593,952, are 


not incl 

Yor details of appropriations made by the 76th Congress, Third 

po tg | — First Session, see "Treasury Bul letin* 
March 

tomes Teicokeaesie ti wit Gieneatidiien with demiiins 
Second War Powers Act, deposits of advance payments nade by 


for 
Includes 
of the 

foreign governments to the Defense Aid Special Fund for the pro- 


curement of defense articles, and transfers from other than war ac- 
tivities appropriations reduced by transfers to other than war 
activities appropriations. 
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Cash Income and Outgo of the Treasury 


Table 1.- Cash Income and Outgo, by Major Classifications./ 
(Im millions ef dollars) 
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poration, Federal land banks “banks, “Rural Mlectrification Administration, 
Administration of the Sugar Act of 1937, Bxportation and domestic 
consumption of agricultural commodities, Agricultural Adjustment 
Agency, Farm Security Administration, Soil Conservation and Exten- 


1/ These figures are not intended to reflect the budgetary position of 
the Government, and will not agree with budgetary es on oe 





2/ 


y 


ceipts, expenditures, and deficit such as those appearing in 

eee eee Seencas cant te ane soins te oe ce 
letin". For an explanation of the revisions made in Daily ease 
Statement figures to arrive at this cash series, see ™ "Treasury 
Bulletin", February 1939. 

Comprises Public Buildings Administration, Public Roads ‘ paminictra- 
tion, Public Works Administration, Federal Public Housing Authority, 
river and harbor work and flood control, Tennessee Valley Author- 
ity, forest roads and trails, and reclamation re 
Consists of Farm Credit Administration, Federal Farm Mortgage Cor- 


sion Service, Department of Agriculture departmental expenditures, 
and Other. 

Excludes transactions under transfers to trust accounts, etc. 
Excludes accrued discount on United States savings bonds, and in- 
terest on trust fund investments. 

Revised to include "Work Projects Administration” and "Civilian 
Conservation Corps", and to exclude “Surplus property disposal 
agencies" which, beginning July 1, 19% are included in "War ac- 
tivities" above. 


Table 2.- Total Cash Income and Outgo, by Months 


(Im millions of dollars) 
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Assets of the General Fund of the Treasury 


(Im millions of dollars) 





Bullion, coin Other deposits 
end currency. Federal Reserve sane and collections 
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Source: Daily Treasury Statement. 


Balance in the General Fund of the Treasury 
(Im millions of dollars) 





Total 
liabilities 
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Analysis of Change in Balance of General Fund of the Treasury 


[ m= millions of dollars ~- Net increase or net decrease (-) | 





General 
ané special 
accounte 


Trust accounts, etc. 





Public debt 
accounts 


Increment 
on gold 


Seigniorage 
on silver 





WD cccccccccccccvcccccssecccssencs 


193. ecceccreccescsecesecees 
— Sapgpemenenene sere 
WMO. oe cceccccccccccccreccscecseces 


WML. ccccccccccccccecesccececcesecs 


Tee PCT OTe eee 


September. ...scceccccceecececs 


Oetoder..nnccevecess 
Bovember...ssssccccees 
December.......- eccccccccocece 


Vedruary...cecccccececesceces e 
March. .cecccscccccecees 


MOPIL onc ccccccccccecccsecesese 


| EEE 


358 
6,525 
10, 662 
4 


-1, 74 
15,073 


-2,615 
-3,451 
-2,497 


“hise 


11,558 


-577 
534 
-1, 593 


-3,433 
-2, 396 


-4, 
289 
San 


5, 103 
-19,598 


“99 


53. 


-6,190 
-3,727 


-5, 862 


my 2} 


-3. 420 
2,262 
-1,327 


-1, o73 
66 


“2 


3. 
12,773 
772 


327 
-3,@1 


“2,114 
1,316 


-50 
-95 


yo2 
390 
113 
-276 


ude 


254 
-139 


17 
17 
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43 
30 
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37 


we 
mmites 


B82sr 


ee 
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Gas Bs 


122 
-139 


-181 



































Source: 
. 


Daily Treasury Statement. 

Less than $500,000. 

This is the net deficit (-) or surplus. Excludes amounts 
for public debt retirement which are chargeable to the sinking fund, 


2/ Comprises Federal Old-age and Survivors Insurance Trust Fund, Hs- 


tional Service Life Instrance Fund, Unemployment Trust Fund, Rail- 
road Retirement Account, Government insurance and retirepent funds 
and other trust accounts. (See footnote 4.) 

Charges for retirement of national bank notes are reflected in this 
statement directly against increment on gold, in the years during 
which the retirements were actually made. (See footnote 5.) 
Comprises Public Works Administration revolving fund, special de- 


posits (met), and, during the fiscal years 1940 through 19%, 
transactions in commodity food stamps by the Department of Agri- 
culture. Commencing July 1, 19%, such transactions are classified 
im the column "Trust accounts". 

Bxpenditures for the retirement of national bank notes from incre- 
ment on gold for the fiscal years 1936 to 1939 (as shown below) are 
mot reflected herein, but are reflected under increment on gold as 
follows: 1936, $397 million; 1937, $99 million; 1938, $1 million; 
and 1939, $5 million. The increases in the public debt shown in 
the table "Means of Financing Cash Requirements" for the above 
fiscal years will not agree for the reason stated above. 


6/ Includes inactive gold in the amount of $1,087 million. 











PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Analysis of Issuance and Retirement of Public Debt 


(In millions of dollars) 
Public debt 
(Issuance of public debt) 
Public iseucs 
Certificates 
of indebdted- 


neces, special 
series 2/ 
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Fite “1,316 24 13 -1 - - 17 


Source: Daily Treasury it. Consists of special series of certificates of indebtedness issued 
: reo me — 0 2 G@irectly and slely to Federal Reserve Banks. 


1/ Bwludes certificates of indebtedness, special series. 


Composition of the Interest-Bearing Public Debt 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government — 


PART A - FISCAL YEARS, 1936-1945 
(In millions of dollars) 


June 30,| June 30,/ June 50,| June 30, | June 50, 
1336 1937 1938 1939 1940 








Public debt and guaranteed obligations 1/ 





Interest-bearing debt: 
Public debt... cccccccccccccersccecececescssececes 32,989 35,800 36,576 39,886 42,376 
666s ie 


Guaranteed obligations......cccccsecesceecescccecs 4,718 4,853 5,450 5, 
Wo,465 | %i,42s | 45,336 | 47,674 








Total. ccocccccescccecsccsececscessecseeereeseesess 


Matured debt and debt pearing BO interest..cccoseses 625 589 554 622 
Total Outstanding. coccccecccssccesccesssececoccseces 41,089 : 415,890 _ 48 ,496 | 


Public debt 











Interest-dearing debt: 
Public issues: 
issues: : 
Preagary Bills. .....-..ecescecsecececece eee 
Certificates of CANOES. co scccccccesce 
notes 











uv. 8. savings DOMES. .ccccccccecccsevsserees 
Treasury notes - tax and savings series 
service 


DORES. secccesevccccccseces 


Depositary DORKS. cecccccccccccercccseseecoes 
Total non-marketable issues.....scccccssses 





» 
. 


8 
Bis..8,84.,, 85 fs 2|,2,8 





Total pablic 1SOUOS..ccocccccereccessccecseeees 





Special issues: 
Adjusted Service Certificate Pund......ccses0s 
Federal Deposit Insurance Corporation........- 
Federal Old-Age Insurance frust 
Fund. .ccccccccccccscsccccscsccscvcsvcesesess 


ion |. 
t Life Ingurance FPund.....ssscccesess 
FONdS..cecreccccsseccoes 

Insurance Fund.. 
Byetem...cccccccces 


Cee eerereeesreseree 


Unemployment Trust Pund.....ccccccscccssesecce 


me 
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B Se, a RBs vs 
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Ny 
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we 
. 
an 
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2 laa... B8.8 a 
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x) 
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Total special 1esue6....ccccscccceccccscessces 





¥ 
8 
rf 
Y 
a 
& 
3 


Total interest-bearing debdt.....ccccsccccescceces 





Ky 
8 


Matured debdt on which interest has ceased 





Debt bearing no interest: 
United States savings stamps - - 
Excess profits tax refund bomis.........s-eseeees ~ Ps 

191 


United States notes (less gold reserve).......... 
Deposits for retirement of national bank ani 


310 252 215 
5 5 5 
506 Why 411 








Total public debt outstanding............. eSccccccee 









































2.88 |_31.16 |_10, 40 


(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART A - FISCAL YEARS, 1936-1945-( Continued) 
(In millions of dollars) 





June 30, | June 30, | June 3%. | June 30, | June 30, 
ise 137 1938 1939 1940 





Guaranteed obligations 1/ 











Commodity Credit b Gapeesttan 9 aie ata Spek 
Reconstruction Finance Corporation §/.... 



































Total guaranteed obligations outstanding.......... 4, 665 


























—— 








PART B - MONTHLY DATA 
(Im millions of dollars) 
19U5 1946 
May 31 | sone 30| uty 3 ane. 31| sept. 30| oct. sifror. 30] ee. Jan. ni] rv. 2s|nar. ni apr. 30] hay 31 











Public debt and guaranteed obligations 1/ 





Interest-bearing debt: 
235,762 ae 259, 781 | 260, 746] 259,630 Nm 262, 849) 275, 694 ali 277,912 |274, 748) 272, 722 
ugh 5 527 1 536 553 539 5h2 


Guaranteed obligations..... Sdecdcoce eocccccccee 1,151 533 
236, 912] 256, 766 |260, 265 | 261, 262] 260,156] 259, 960) 263, 386/ 276, 246) 278, 001) 278, 452 1275, 290) 273, 244 





Matured debt and debt dearing no interest 3,0918L, 2, 350 2.278} 2,409] 2,3958/ 2,5098/ 2,436] 1,¥¥s! 1,323] 1,275] 1,199 
Total outstanding 240, 003| 259,125 262, 565 | 262, 376 | 265, 894) 278, 682) 279, 445 | 279, 764 |276, 565 |27%, 443 

















Interest-bearing debt: 
Public issues: 
Marketable issues: 
Treasury bille . 17,018 P 17,026 i 17,032 . 17,054 a 
Certificates of indedtedness........ aes yu 35,021 41,413 399 38, 36, 
Treasury notes \ ugs} 23,498 23,498 19, 551 18, 261 | 18,261 
Preacury bonds - bank restricted 2/ 756 40, 623 , 53.427] 53. 53.459 | 53.459 
Treasury bonds - bank eligible 74s 68, 748 68,207| 68, 207 67,718 | 67, 718 
Postal savings and other bonds 1 1 1 196 1 19% 180 180 180 180 





199, 810 /197, 195,979 |193 .487 








Total marketebdle issues x 183, 334 : 185,112 


Non-marketable issues: 
U. S. savinge bonds 3/ 46,715 47,473) 48, 4g, 692] be, . 48.917 


Treasury notes - tax and savings series 3/| 10, x 10,148 :776| 9,058) 8, 8,083 7,127 
Adjusted service bonds 27 - - - - - - - ~ 
Depositary bonds..... Rigévedebetneseneces 516 497 471 429 


Total non-marketabdle issues 








57.379 57,026 57,206 ° 56 .u72 


















































Total public issues e4o, 223 | 240, 713 238, 862 242, 140 |255, 693} 257,016 | 249,960 


—[= 








(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA-( Continued) 
(In millions of dollars) 


1945 1946 
May 32 | June 30| uty ji ng. 31] Sept.30|0et . 31] tor. 30| Dec. 31] Jan. |e. 26| Mar. 31/tpr. 30 | May n 











Public debt - (Contimed) 





Interest-bearing debt (contimed): 
Special issues: 
Adjusted Service Certificate Fund 
Tederal Deposit Insurance 




















Prepayments on securities 


Matured debt on which interest has ceased 305 





Debt bearing no interest: 
186 176 1 15 

Excess profits tax refund bonds 931 1,044; 1,089) 1,107 
United States notes (less gold reserve) 191 191 
Deposits for retirement of national bank and 
Federal Reserve Bank or Ghe 638 
Other debt bearing no interest 6 6 6 








Total debt bearing no interest 2,065| 2,077] 2,086 











Total public debt outstanding 262, 045 | 263, 001 | 262,020 








Guaranteed obligations 1/ 





Interest-bearing dedt: 
Public issues: 
Marketable issues: 














Non-marketable issues: 
Commodity Credit Corporation 4/ 











Total interest-bearing debt 





fom Te. BL bb Aa Lod 


Matured debt on which interest has ceased 

















. 8 ls S iivice. 


— 


















































| Aa be te! 


currently for retirement are 
bearing debt until all the bends or notes of 





matured. 

Demand obligations stated as of the previous mon 

the Contingent Liability Statement in the Daily Treasury Statement. 
Consists of Reconstruction Finance Corporation notes, Series X-A, 
ZB, and %C, which were held by United States Government corpora~ 


vi 


sits; (2) commercial banks may temporarily tions and credit agencies. 
pr ads mane | forfeiture of collateral. 6/ Includes prepayments on securities. 
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INTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 





Public Debt and Guaranteed Obligations 














EEnH YW. 





4 
} 
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42 
YEAR ——————_ 1946 


Office of the Secretary of the Treasury, Division of Research and Statistics 


DOLLARS 
Billions 


270 


43° «84 °~«45 “Mays” 











mn 





Yy 


Uy 
A. 














Wd 










































































1936 37) 038 








42 833 44 4 May 3! 


3 «640C~COMH 
END OF FISCAL YEAR——————_ 1946 











July 1946 27 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars) 


Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 








Interest-dearing 
debdt outstanding of interest || debt outstanding | interest | of debt outstanding 





Computed Computed Comput ed 
annual rate|| Interest-bearing | anmal Interest-bdearing| annual 
charge 





(In millions of (Im millions of (Im millions of dollars) 


eS | ia 28 


. 886 
tin | ie ose 


. ug, 
Ege m3 
139. 135.380 
a6. 78 pg 
Bee gh 
peemiddied Seseeeus 92 259,781 


Recccocecocsvccecs 260, 746 


Octode 1. & 
= Sara 1983 sa. 
December... .cscccccceces 5. 1.963 ’ 
NE —Tanuary..csccccecccesss 278,001 5,472 1.968 277,456 

278,451 5, 487 1.970 277,912 
275,290 5,445 1.978 274, 74s 


273, 244 5,430 2 272, Tl 
271, 983 5, 4eu 1. 2n,4ho 


#3 BH Gea 502 EE 


$3 S23 age eee | 



































mend wodne abe wen @8 eRe Geen 





al od 
M 





: Daily Treasury Statement. interest on United States savings bonds, Series A-B are considered 
1/ Treasury bills are included in interest-bearing debt figures at face to yield 2.90% per annum and Series F is considered to yield 2.5%. 
amount, but for purposes of calculating the computed annual interest 2/ Guaranteed securities held ty the Treasury, and securities guaran- 
charge and the computed rate of interest, the discount value is used. teed as to interest only, are not included in this table. 
Tor the purposes of computing the anmual interest charge and rate of 


Guaranteed Obligations Held by the Treasury 2/ 


(Im millions of dollars) 





Federal 
Tarn Mortgage 
Corporation 





S49 Bers: 


ew 
. 


8 $88 £28 88 SRY, 
44 ay 


396 
108 383 


326 383 
146 383 
130 383 


% 383 
383 
76 383 


6 383 
50 383 830 
37 383 807 


fps cas 27 383 780 
Wass ocd osssesedeaed Down pbiuss u : 19 383 763 


Source: Daily Treeeury Statement. 1/ These securities are not included in preceding statements of guar- 
* Lese than $500,000. anteed obligations outstanding. 
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Statutory Limitation on the Public Debt 


Section 21 of the Second Liberty Bond Act, as by the United States (except such guaranteed obliga- 
amended, provides that the face amount of obligations tions as may be held by the Secretary of the Treasury), 
igesued under authority of that Act, and the face amount shall not exceed in the aggregate $300 billion out- 
of obligations guaranteed as to principal and interest standing at any one time. 


Table 1.- Condition as of May 31, 1046 
(Im millions of dollars) 





RR ORS BONES OMe «2 RR Aa, 
of the Second Idberty Bond Act, as amended 


dmount of securities outstanding subject to such statutory dedt limitation: 
U. 8. Government securities issued under the Second liberty Bond Act, as mended }/ 
Guaranteed securities 2/ 


Total amount of securities outstanding subject to statutory debt limitation 


|Balance issuable under such muthority 


Source: Public Debt Service. table 2. 
1/ Yor comparison with the public debt outstanding, see following 2/ Recludes guaranteed securities held by the Treasury. 











Table 2.- Analysis of U. &. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, May 31, 1046 


(In millions of dollars) 





U. 8. Government 
securities outstanding 
sudject to 
statutory debt 
limitation 1/ 





Interest-bearing securities: 
Marketable issues: 


Treasury bonds - bank restricted 
Treasury bonds - bank eligibdle.... 
Postal savings and othe: bonds 








Total marketable issues 
































Special issues to Government agencies and trust funds 














Total interest-bearing securities............... GeO ee cvecccccsccccccccecccceccesseeetes 














Matured securities on which interest has ceased 














Obligations bearing no interest: 
United States savings stamps 


- Ts 
166 be 




















262,182 272.583 


. fied date (with minor exceptions). See footnote 2, page 25. 
ldmitations are established by Section 21 of the Second liberty 3/ Consists of United States notes (less gold reserve); deposits for 
Bond Act, as amended. retirement of national bank and Federal Reserve Bank notes; and 
Tesues which commercial banks msy not acquire prior to a speci- other obligations bearing no interest. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
Aes of May 31, 1946 
(Im millions of dollars) 





Amount of maturities 
Callable issues 











; ee. 


. Treasury bill SO er eereeseee eeeeegercoecesees 
0.90% akon acto - Tifib..ccccsceoe 


WEL Loe rcccrccccevceccccsesssssoscece 


1/% Certificate = 8/1JBreece cece 
oe 1/% Certificate - Q/1[WGcccrcercces 
. 1/& Certificate nad 10/1/MB.ccccececes 
1/84 Certificate - 12/1/86. ..scceccee 
1/% 


Certificate - 
1-1/2 Treasury note - 12 eerecceses 


BOCALeccccccccrevecsccccsecvecesescccseoccces 





re aT FF 












































(Gontimed on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States )/ 
As of May 31, 1046 - (Continued) 
(In millions of dollars) 
Amount of maturities 


Callable issues 
Classified by year of: 














3/16/36 
es 
5/15/42 


9/15/43 
Ay 





-- | Treasury 
2-1/6 Treasury bond 

- | 21/2% Treasury bond 9/15 

FJ , Treasury bond shed 

- | 41/46 Treasury bond 10/16/22 

. | 3=1/8% Treasury bond 

24 Treasury bond 


oe |S Treasury tond 3 10/7/40 
-- | Treasury bond 9/15/43 


+ | 2-1/2% Treasury bond 12/1 12/15/36 
2-1/4% Treasury bond - 12/22/39 





o+++ | 21/26 Treasury bond 
-| Treasury bond 3=- «(6/1 6/1 

ea eet ba . 6/1 s/t 

12/1/44 





2/25/42 
10/7/40 


9/15/32 
12/15/a 





9/1 
3/13/5633 








5,284 
3.470 
8,754 
(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States // 
As of May 31, 1046 - (Continued) 


(Im millions of dollars) 
dnqunt ef naturities 








Callable issues 








se | 207/88 Treasury bond = - 3/15/55-60 
..| 2-3/4 Treasury bond = -_:12/15/60-65 





- | 21/46 freasury bond 
2-1/26 Treasury bond 





6/15/38 





eeereree 


~ 6/15/6%<69........ 4/15/43 
= 12/15/64-69...++00¢ eee 9/15/43 





- 3/15/65~ eoeecece 





1,485 


Aelerte | vn 
9/15/67-72..cccees ee eerre 
= 12/15/67-72. 2.00000 eves 11/15/%5 


2,118 eeceecce 





2,67 


. 2-1/2 Treasury bond - 6/15 /6M-69...00008 . eove 3,762 4/15/43 
2-1/2% Treasury bond =~ eo eee eee 3,838 taxable 


Potalescosccess eeeereerccese Pereeorserereee ee 7,600 ° eeerercce 


2-1/2 Treasury bond 3/15/65-70..0.c000 oe os 5,197 taxable 


21/26 Treasury bond 3/15/66-71......06 3,482 12/1/% taxable 


taxabdle 
teaxadle 


1972June... | 2-1/2 Preasury bond = 6/15/67-72......4+ cove 7,967 6Als 
Sept... 2-1/2% Treasury yond 7 9/15/67=72..cecces cece 2,716 10/20/"1 
Dec... 2-1/2 Treasury pond - 12/15/67-72....s000 eee 11, 669 11/15/45 
22,372 



































Daily Treasury Statement, and reports to the Treasury. "Wholly" tax-exempt securities are exempt from both the normal and 
2/ Bxoludes (1) postal savings bonds and (2) Federal Housing Administra- surtex rates. “"Partially® tax-exempt securities are exeapt 

tion debentures (the only interest-bearing public marketable cuaran- normal rates except that in the case of partially tax-exempt 
teed securities outstanding). ury end savings bonds, interest derived from $5,000 of principal 
It should be noted that callable issues appear twice in this column, amount owned by any one holder is also 
once in the year of first call and again in the year of final matu- "Taxable" securities are subject to both normal and surtex rates 
rity. Callable iseues with respect to which a definite notice of 4/ Bank restricted iseues may not be acquired by commercial banks (wi 
call has been made, however, are listed as fixed maturities. minor exceptions) prior to a specified date. See footnote 2, 
Federal securities fall into three Breed grows vith remect to in- page 25. 
position of Federal income taxes on income derived therefrom. 
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Offerings of Marketable Issues of Treasury Bonds, Notes 
and Certificates of Indebtedness . 








Description of security 
(Date of issue is shown in parentheses) 


HF 








Je Peat fare 
(2/1/%) 


HGR 

a4 
~ 
ae 





~ 
- 


Plies 


rae 
+. depapia) 
GS 
1/4) 
(5/1/) 


a) 
an 


(21 yr) 


(12 mS 6/ 


we tn Ae 
AAAS 
ae 


ae 





Certificate - 
as: aS 
Certificate - 10/1/5 


=e 


SESa 
rad 


10/23/44 


e888 
suite 
sai 
Kee 





Y 


ESESEEEE 


11/27/44 
11/27/44 |11/20/We 


= 
Nw 


1/22 
Be 
/19/%5 |T/8$ Certificate - 


te War Loan seeer sti ee 
1 + bond- 6/15/67- 
21/46 Treas. dond- 6/15/' 
Treas. bdond-12/15 


1-1/2 Wee 


1/8% Certificate 6/1 


£888 
age 
SEESESES BEBE BEES BEEE BEEEEE 885 


Heer nb Re 
rh Fb ebb B-| 


or 


Je 


> 
— 


Bae 
Retails 


rat 
A445 
0.0 04 
Fees 
tena 


AQ 
Sees 





ee Sent sdteube = Utne 
ert - 
es Certifieate - ayaa 


Victory Loan secure eset 
2-1/2% Treas. dond-12/15/67- 
2-1/4 Treas. dond-12/15/ 

1 


888 8888 


4145 
4 
58 
Fe 
B58 


28 
133 
oe 
S55 


Certificate - 10/1/46 (10/1/45) 
11/19/45 Certificate - 11/1/46 2/2/n9) 
12/17/% Certificate - 1/1/47 (2/1/46) 


— 
rer 


VIII9 394 


Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 


seas 888 


n.@ 














ee eee 























Source: Bureau of the Public Debt. 
s.a. Not available. 
Revised. 


Bf Bank restricted issue. See preceding table (maturity schedule of 
interest-bearing public marketable securities) for earliest date on 
In the case of the reopening of e previously offered security, the which commercial benks may acquire this issue, 
period to first call and to maturity are caleulated from the date i Reopening of previously offered security. 





interest commences on the Interest commenced on March 15, 1 

Taterest commenced on June 2%, 1944. 

Interest commenced on Septender 15, 19%. 

This ie the same security that was offered in the Sixth War Loan. 
15, 1944 and accrued interest charged from 


U. S&S. Government agencies and trust funds. 

Figures on amount of Wer Loan securities issued consist both of 
amounts issued in connection with the Drive, and of amounts issued 
concurrently with Drive to commercial banks and Treasury invest- 


r 
/ 

reopening. 
2/ Consists of #11 public cash subscriptions and of subscriptions by 
y 


Bxchanged as of December 
Decesber 1 to December 15 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





a Results of 
Description of called or maturing PaO by Treasury cusiange cfSeve 
wy Cash | Pwhange 


out— 
Te- 
(Date of issue is shown in parentheses) ee a security) onanged 





Percent 
ex- 
changed | 





~~ 


(Im millions of dollars 


1s 
o 


: 


(3/15, 


uf } 
of 
: 


Ef 


oe 


q77eauy i 
buf 
bekeuas &. 


Sarwar oP 
<2 28 


. 2 es &-s Bee 


6 
wo 


exchange transaction of 3/15/¥4.. 


ge 


$225 


Viner Vw 


9/1 aS 


Treas. - ( ) 
drecs, note = 3/A5/M ii2/ee/39) 
Totals for exchange transaction of 9/15/¥4.. 


3. Sree: wee 


== ~ 2222 
“S aaaa 
ile 


Es 


an 
7 


& RS ARK SVRV AGeAAess ¥, 


1-1/Wf. Treas. note - 9/15/47 
{ Treas. bond - 12/15/98" 
Tl 2/ 


WB Ss ‘Treas. bond - 12/15/4454 a frees. bond - 3/15/ 


Cert: - 
Wah Ooane = afhshes 
fotals for exchange transaction of 2/1/45... 
d Treas. note - 3/1/W5 (2/1/) 
Treas. note - 3/1! (3/15/40 
eae: cn. ers Biasinch 
Totals for exchange transaction of 3/1/%5... 


- & y, 
Hes Gertifieate - S/N Slap) 


71/8% Certificate - 
1-1/2% HOLC bond = - 
Totals for exchange transaction of 6/1/45... 


1/8% Certificate - 

2% ( ) 
Why Seeasr vont - SBMS IT... Lge 38) 
Totals for exchange transaction of 9/1/45... 
1/8 Certificate - 10/1/45 (10/1/44) 

1/8% Certificate - 12/1/45 
Treas. - 12/1 (12/18/40) 
by Pr iene. tena - Bene eis 
Totals for exchange transaction of 12/1/%5.. 


bie Certificate - 2/1/46 





gus flee 


idee 3/1/M6 





tas 


| 


$2 wield 29 § 





1/86 


bes 


1/8 


— Sy 


B 
- 





SIAKS SRIL R SRR RV LBS ¥ RE. 


sieug § & 





16 ms 
- 3,416 
- | 5,083 


(3/1/45) 1,014 | 3,133 
= a) se | 
w/ug |7/ef Goreiivente 5 “4/ wifes} | hea | i199 | 2,820 
5/1/66 |7/8% Certificate - 5/1/%6 {sas 1,579 - 


Ba, 


~ 
7/86 Certificate - 3/1/47 





1/86 Certificate - 4/1/47 


7/88 Certificate - 6/1/47 


1,0 


% Treas. bond - 6/15/46-4s (6/1 
819 


6/15/46 5) 5.1 /a6 trees. bond - 6/15/%6-9 (6/15/32) : 2 
7/1/46 ‘| .90% Treas. note- 7/1/%6 (efile) : 2,000 p| 2,910 p 7/88 Certificate - 7/1/47 
Source: Bureau of the Public Debt. sues were either paid off in full or the holders were given the 
p Prelisinary. privilege to hange into another security in full. Beginning 
- Mot available. with that operation, some maturities have been split by the 
Original call and maturity dates are used. Treasury into a stated portion for cash retirement with the 
Bank restricted issue. remainder covered by an offering of an exchange security. 


Prior to the refunding operation of March 1, 1946, maturing is- 


Os ee I RR: 


1,579 
6/1/46 |7/8% Certificate - 6/1/46 (6/1/45) me 2,0 2,775 - 
5/34)| 1,0 - 

819 

4,910 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(amounts in millions of dollars) 





Description of new issue 








Se 





nh 


we 
e8 
~he 


ee ee 
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1, . 
1,317.8 


Hifi # 


aa 
Bees by 


FH Er UNMee OWE 


See Winey 


Eeey Bey 


3823 BBSRS 


at ad a 5 ey 
POODNF CHM RHAMND HHH RHO RUN © eu 
ee ee 
rrr: 


3 
~ 


BARE 


23 
Beeee 


ll al cl ah lh oll el 


a a a 


pF neve eeee gure aeene geee ity euutt 


BEES SEE 


MUOMOD OWHKHO BRAawW Sha NOM BO OBtnWS 


fa 
BB! 


ROSAS BBRW BAS 


if 
ERSEY 5 


Be 


ESES Beas SEES Bet 


zz 


z 
PeVR MSPRE VINK KOE BUSS UYEK WEIES SREY SANE peEES 


AH SHOMUIU VENER WOWKHW OOOH OMRON BNE HiHOw covet 


sess 
we 
Ps) 


z 


eee we 
esses 

tes ¢ . 
reac “wu 
eee ee 
ssss 


Ee Sess Bes} 


ae 


. 
ViNnwVnNnN Wr oO 


SiFe ESBS 
anna 


Orean Gy wie 


‘ 
ees 
* 
aa a 


Oct. 
Oct. 
Oct. 
Oct. 
Bev. 
ler. 
Tov. 
tov. 
Tov. 
Dec. 
Dec. 
Dec 
Dec. 
1946—Jan.. 
Jen. 
Jan. 
Jen. 
Jen. 
Ted. 
Fed. 
Ped. 
Fed. 
Mer . 
Mar . 
Mar. 
Mer. 
Apr. 
Apr 
= 
May 
May 
May 
May 
June 
June 
Jane 
June 
way 
July 
duly 
July 
aug. 
aug. 
Aug. 


SEES BESS ESSE CELE LELEE BEYE BBBES EYEE “EEE ¥RBES BEBE BBeE ¥eERE if 


rrr rR Meee as 
tol eel all a oo ok on 
sesees 


BEERS SE 
¥ 


FBSES 



































FEEEE TiiE FREE 


FE 








Source: Public Debt Service for data on new issues; Daily Treasury State- figures. 
ment for data on maturing issues and amounts outstanding. y/ Tenders for $200,000 or less from any one bidder are accepted 


Hote: See Anmal Reporte of the Secretary of the Treasury for back in full at 99.905 per hundred. 








Te VEN ONO 


oooo oocso coooo occosd coco osccsco coco Sococco S6occo scco oocc sco6écc 


13 BaRRE BRR Raa, BRERE BREE RERR RRERE RRER RERER RERE BEER EERE eevee 


~~ 





RRRRS BERR RRBR RARRS R RRRS RSRSR KEKE KSKKS R RRRR BRER SSKSE 
RRRRK RRRK KERR RKRK RRRK RRKK KRKKE 





Competitive bids’ accepted 


MA BARR FESES SESS SERIE SESS FARE BESS 99553 


soosco CSO0ScS SooG > ocooo ooco ssscca 





Bank discount basis. 
Bxcept $75,000 at 99.925. 
Bxcept $100,000 at 99.925. 


R RRRR BERR BRRE Baan BRRR ganas 


RRKR KRRKKK RKARK RRRF RRKR KAKKR KKKKK 


ys 











> Ghee RRRRE & > RaRR BEERS 


oodcs 6660 Soscs6o 3600 oocoso Goode 





R REAR RAAR KERR BLRSR RKSR SERS HRKE SERES 
RRR KRKKK RRRR RRRK RRKRK 








Table 2.- Prices and Rates of Treasury Bill Offerings 


§ 
i 
b 
: 
E 
& 
5 
2 
a 
2 
s 
= 


See Annual Reports of the Secretary of the Treasury 


for back figures. 


Public Debdt Service. 


sais iidis gaa 











Source: 
Bote: 
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United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of mturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.534 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year ($50,000 in calendar 
year 1941). Series F and G bonds are available to all 


Sales and Redemptions of United States Savings Bonds 


Table 1.- Summary of Gales and Redemptions, by Series, as of May 31, 1046 





Treasury Bulletin 









subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"freasury Bulletin" for October 1945, pages A-4 and 
A-5. 


Series A bonds matured in 1945, and bonds of se- 
ries B began to mature in January 1946. Matured bonds 
turned in for redemption are included in the figures on 
redemptions. Matured bonds outstanding are reflected 
in the interest-bearing debt until all bonds of the se- 
ries have matured, when they are transferred to matured 
debt upon which interest has ceased, in accordance with 
the practice of the Daily Treasury Statement. 


In the following tables sales.figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 













United States Sel Accrued 
savings bonds ue discount 


Amounts outstanding Percent cf 





redemptions 
Redemptions Matared Interest- to sales 
dedt bearing plus accrued 


debt 














eee eee eee eee eH eeee 


CeCe ee eee ee eee eeeees 














yoo 















Totel, Series B, F, and G.... 


Total, Series B-G...... Seegee 61,620 














Total, Series A-G........seseeeee 61, 52% 


63,063 14,146 - 





13,200 











west | 


14, 382 19 48,917 1/ 





























Source: Daily Treasury Statement. 
L/ Mot calculated for natured series. 


2/ Includes unclassified redemptions which contain emall amounts of 
Series A-D bonds. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 2.- History of Sales and Redemptions 





Redemptions 1/ 





Sales 
Accrued plus 
discount accrued Total Sales 


discount price 























(In millions of “ollars) 
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14, 382 
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(Contimed on following page) 
































Sales and Redemptions of United States Savings Bonds - (Continued) 
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Table 2.- History of Sales and Redemptions - (Continued) 
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Redemptions 1/ Amount Percent of 
dnocesh Sales plus outstanding monthly 
Period Sales ane accrued Sotal Sales Accrued (interest- redemptions 
aiscount price discount to amount 
dedt) outstanding 
(Im millions of dollars) 
Total, inception to May 31, 1946 57,875 859 58,738 13,200 2.8. Bea 45,538 ‘ 
Miscal years 
= * ~ POPP eee ee eee ee eee 664 baad 5 64 1 1 > a - 
Dianenaptacedbtasestabeniee cs ¥ \ e 
SaaS Seateeete 3 #| #2) 2] 2 | a te 
— Seaeeeh ee: ce ssegwmnegeal MB: a 13:17 ise iiss a £2600 : 
Calendar years: 
BB oc oscccccccsscccssoccccccces 2, - 2, 14 4 ~ 2.5ah o 
i iadstcwthindedseehecdadiie grief 12 pat 266 aus * 11, rn ~ 
1 Sun sddddahadaedbantas toes 13-7 t% iy Be = 2 = re 
| Ee % | inks 353 3253 Fs “pe ; 
Months: 
pends ep sgpseee ch toda teed 1,540 2 1,562 yok woe 5 40,170 1.01 
Pili clssabenesdnectiesecess 2,178 5 2,213 383 380 3 42,000 91 
WO 5 coccdebtdecccccossece 1,294 yw Xe 406 4o 42,929 5 
Bic ccbbtsecccescocccce Joo 29 bes 325 mi H 43,14 1.19 
Pvccsccsecesccesecs 514 3 Sus 5. 510 4 43,1 1.19 
GR, oc iar tocccccececess 62h 6 591 5 43, 1.38 
IM cccdiccessdecccees 1,1 > x om 506 5 yy 4 1.16 
PS Hedekisenccecscecs 1,254 1,301 534 529 5 706 1.19 
WE —Temmary..... 2c ececceccecee 2 4s 1,008 587 582 6 45,126 1.30 
Lasguenebbdgsosecas a /. 45, 267 1.19 
(aetna ampaatene eae 3 & 2s = a “3 
Men onccésvcdccccesccddec 7 590 2. a 45, kok 1.30 
Pbsktnedeecetacnrcesavese 4 z SH 52h ms Bea 45,534 1.15 
Series 3 
Total, inception to May 31, 1946 41,792 600 42,592 12,167 12,085 ty 30,425 - 
Fiscal years: 
Dnedesdescsssdconesocesscovons - 203 * - « 203 ds 
i ccptniahindnbadbeatebiaeies 3 1 3,528 & <) . 3,672 - 
=~ DcskeneteaaeheSeecsebotcqus 3.58 33 8,304 689 668 1 11,287 - 
dita didldthds 046650 ¥ncecees 11,820 118 11,938 2,100 2,095 5 21,125 - 
Bide’ chgvepccdvcvesseeeqess 11,553 265 11,818 3,846 3,825 20 29,097 - 
Calendar years: 
Ptiiihetehsessensesttotecenes 1,15 - 1,145 n n - 1,134 - 
SG tins cksicte che duecabbosece He 4 10 5.999 209 209 ° 6,923 - 
1 SiS ceaveteiniesasbanande ~ a ae 1,38 He S 15-931 . 
EAR 2 a Ne nS 9,822 353 10.175 1965 4,925 38 3,727 - 
A 
Months: 
BR. cidcctbendcccecksncece lel 2 376 373 2 27,948 1.35 
MRi.okssdddebacccesnesses 1, 3 352 39 2 29,097 1.21 
s ocknpaeewnbinasebneees 1, 29,79 1.26 
RMR RNR on Zz HH te i 29.90 1.62 
September... .....-.e.eseeee an UST 483 4 29,8 1.63 
cide dandascocesee C) 2B Hs 5 29,844 1.88 
BED, ccnkccbccccecccsce ea % rel 5 3,26 1.57 
ee ee & US 490 485 5 Eo 1.59 
WHE —Tammary..... 0. ..scceeeceeee On oe 36 6 30,870 1. 
PL . citnnciccdaoones 367 % oe or 6 0-78 1B 
ME ot ccdhididetecsiecease wn. 55 Say 6 30,635 1.80 
Pee ee eee eee eee eee eee 7 DRS 1.79 
a anne aRED 3s # % 083 1 50.425 1.58 
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Table 2.- History of Sales and Redemptions - (Continued) 





Redemptions 





Sales plus 
accrued 
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discount Total price 





(In millions of dollars) 
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Sales and Redemptions of United States Savings Bonds -(Continued) 
Table 3.- Sales by Series, Classified by Denominations 





Sales in millions of dollars at iesue price Percentage distribution of sales 
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Daily Treasury Statement and reports from Federal Reserve Banks. Jane 19% for sale to the armed forces only. 

Revised. Sale of $25 denomination Series FP bonds was authorised in Decen- 
Less than $500,000 or lees than .05 percent. ber 1941. 

Sale of $10 denomination Series 3 he mayen was authorised beginning Sale of $200 denomination Series EB bonds began in October 19%. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Number of Pietes Sold, Classified by Denominations 





(Thousands of pieces sold) 





Denominations 





$50 $100 $200 
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Series E 
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Statement and reports from Federal Reserve Banks. 2/ Sale of $25 denomination Series F bonds was authorized in Decen- 
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1) Sale of 10 denmuination Series E bende van eithorised Ingle # 
June 1944 for sale to the armed forces only. 3/ Sale of $200 denomination Series E bonds began in October 1945. 
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ons of United States Savings 
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Bonds - (Cont inued) 


















































EE aE. 
Source: Daily Treasury Statement end reports of federal Reserve Banks. 
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Table 5.- Sales of Series E Savings Bonds, Classified by States 
(In thousands of dollars) 
a ae wm ee in ert 
on a_i 
“er vay as May June duly ang. Sept. Oct. ov. Dec. Jan. | ed. Mer apr. May 
1 P 
= >: - ae 
Blabema..-+-+-+++* % 17,2 17,238| 26,474 7,822 4,574 | 12, 15, 701 | 10,848 6a 6 3. 3. 
Arison@..+-+++++9* 0.7 4, 2 5. rej 2,045 - 3 12a ef bs aes 2,662 fais eS 1,227 + 
Avikanea®..--+-**** 7,849 e &, ll, 1 3. 555 2, 507 2. 373 5. 827 6, 7 4, gio 2,226 2, 3 2,20 2,015 
California.-.--+- . | 3.372.193 76,054| 125,44 100, 1% 47,030] 33.692 37.4 60,472 | 73.966 54,984 | 26,160 29,627| 28. 25,199 
Colorado. -«--+++** 36,813 9,024 rg 8, Her 3,478 ze $3 7,535| 5197) 2 738| 3487) 3 2,958 
Connecticut..---++- 786, 893 17,646) 2%, 20,169 | 21. 1.775 365 | 13. 13,812} 8,911 5,350| 595) 5. 5. 
peseeesce ° 100,098 2,455 3,241 2,639 1,63) 1. 1,057 1,932 1.996 1,936 Ta} 1,089 no 4 
Dist. of Columbia. 500, 12,37 17,092| 25,085 5, 388 bbas 610 | 13. 12,7 8,192 | 6.395 6,693 | 12.58% Ts 
Florida. ---+++++** . 54, 152 1308 039) 27,222 7.854) 5s ™ 2% Seb 10,335 | 560 4,997| %-822 4, 5905 
Georgia....++- eese 523,169 14, 19,265} 29.057 6,209) 5560| 6226 9,376 | 20,947) 24+ 4,809| % 476 hh 4,077 
Tagho. +. see eeeeee Fee 3 ot’ tae 3,453 1,215 a 1,069 9 5,03 13 she 87 we ws 
Tllinois..-+++++> «| 2.983.337 79,252 406} 79403 45,962 | 36.2 35617 518 . 56,136 | 33.920 5 33.329 29,463 
Indiena...+++++*+ . | 2,202,353 |] 29-982 632) 26,409 | 18,212 12,434 Sy 20,604 | 22,664) 17.¥i2 9,726| 9.998 9, 888 8, 706 
LOWRs veecereceeres as, 29, 885 277| 22,438 8. 6,883 51 02% 26,978 16,828 | 778% 10,231 | 975° 6,603 
Kaneas..++++--**° . 569, 568 18,143| 23.487 13,825 8,463} 5250 4,752 | 15,630 14,678 | 9.55% 7,107) 9585 5.477 4,737 
Kentucky..+++++++* as u,25| 17.272 13,443 4,092 | 4,263 1.338 9,005| 9642 u,ug2| 4.852 4, 3 
Louisiana...-++- ee peo 7 11,240 196922 9,800 ais 4815) 749 1.720 .370| 7,068 4,316) 4,097 4, Ue 
Mabne.«++++** bad 189,233 3.955 756 5,103 2,399 1,475 1, 762 3,446 15 2,465 1,332 1,470 1,307 1,335 
Marylend..+--++-°* 7.436 14,927| 28.238 14, 553 8,886| 65% 6,117 9.3% 9,978 | 23.979 uns) 4,492 §,012 4,267 
Messachusetts..--+ | ds 3,656 29-75) 4g, 310) 37 18,882| 16,795) » 489 oe 27,540 .73L | 22,878 13.358 11,123 11,478 
Michigate.+--+++* « | 2-258,302 o94| 71,034) Se Tai | 21,993 18,635 1g | 44,696 26,392 | 24,820) 25 8| 15,350 12,957 
Minnesota. .-.-+++- 865, 126 22,75h| 350503 19,832 | 20,202 7-405 | 7,003 23,154 ge 12,578 | 1235 1,722| 17-50% 7,125 
Missiesippi..-+--- 291. 370 14,975} 10,447 , 388 2, 766 ey 1,993 9,513 Tod 4,820} 2,250 2,401| 2.35% 2,090 
Missourt...-+-+++* 1,022, 31,435} 39.278 29,322 | 13,77) % 9,897 | 22,267 2,525 | 16,789 | 10,050 10,478 | 10,274 9,855 
Montana..+++e0+++* 196, 583 6,360 1.92] 3,194 1,922} 1.4 2. 8,200 3, 800 .268| 1,76 1,726| 1-733 1,577 
Webraska..«.-++++- 439, 243 14, 395 20, 12,80 5,509) 2 3 13,282 | 13,327 Biu3| 44a5| 6,463) 6.973 5.557 
Beveda..+-secccees 51,255 1,063} 2,060) 3.50 3 sil 1,153 | 2-098 796 3 332 5 395 
New Hampshire..--- 121.3 2,214 3,836 3, 706 1,533| 2-093 1. 320 2,525 2,475| 1,866 1,054) 1,235 969 963 
Yew Jorsey...++-++ | 14538. 36,109} 49,078 wi,Wu2 | 23.227 16,885 | 14,676 ae! 31,167| 22,087 12,635| 13.943 12,377 11,77 
New Mexico..-+---* 97.235 3, 088 3, 588 2,905 1.455| 1,095 | 1952 2,2 2,273| 2,662 3 87 789 836 
Yorks. ++eee+e 5,067,052 139. 383 161,305} 15% 68,497} 5.310 48, 103,3 132,671 16.469 Nos & 46,233 | 43-972 yo, 7 
Worth Carolina..- 551,222 13,011} 29.357 15, 7.2 oh 5e 12, 150638 9. +7 5.4 5,101 nao 
Worth Dakota...-++ 197,027 5,773 820 5,060 1,574) 2.2 1,560 | 12, ‘ 2,64. | 1,729| 2509 1, 1, 
OhLO.-ceeseereee ss 2, 523, 72 66,764, 85.748) 723, 27% 028 16 46,972 | 51.775) 39 4ze} 21,42 706 
CkLehoma..++-++-** a 12,957 20, 363 beets 335 612 wat 11,844 | 15, 32% 096 
Oregon... +++ees 09° 539.679 15. 23, 15,658 6.507| 4824) 3-937 11,456 | 13,202 5,626 
Pennsylvania. .-+-+- 136, 549} 102,456 5, Wah | 47,665 5.9599 -2h2 , 2156 56% 
Rhode Shand. osese aa as age 6,172 6,962 2, 103 > 70 262 to Rate Ree6 
South Caro}ina..-- 274,676 6,296 9,602 6,229 3.959| 3 3,601 5,895 5,249| 6,282 
South Dako ta..---- 161,5 5. 755 6,100 5,012 1,629} 1,402 1,333 1, 362 5,506} 2,746 
Tennesses...-++++* 25. 12,530| 20,523 15,861 8,925| 50697 7088 8,957 | t.2 453 
Pexas...-++eee00** 1, 72,79 51, 289 62,828 48,290 22,475 18,074 16, 33,377 356 3 ol 
ceed cnsigiaee’ 166,699 5,572 99000 5,186 2,4 2,342 | 2,122 5,096 5,812| 3,044 
Vermont...-+-++*"* 69,232 1,38 2. 2,05 gl 58k 54 1,397 1,603; 1,102 
Virginia-----++°** . 52 16, 757 oho] 25,060 9,973| 6998 | 9537 16,980 | 17,872 14,656 
rr 857,068|| 20,865) 2% 26, 06 il, 8,2 656 | 17,660 | 16,790 
West Virginia...-- Seu. eon 6,512 3 aces eich os 459 Ly soe 
wi Bo cccdecee ji2, 862 24,158 3:5 24,705 | 12,915 9,770 | 8620 6 
Wyoming. ..++-+++*- ah, 142 1,735, 29 2,098 | 1,000) 2. 766 
Alaska. «++ 0000+ ** 27.852 2 888 1,446 549 23 ye 
Canal Zone...---+- 25, et 23 2,133 o Te 
Hawail.s..s++s+*** T™ : 8, 8,67 5, 411 4, 5,000 
Puerto Rico..-+--- , 806 1.2% 2M? 890 ueh 700 
Virgin Islands..-- 1, 763 17 13 6 
Other possessions. 743 10 3 5 1 - 5 
ecccce 123,623 - « - - - 
taent to 
Daily Treasury 
Statement...---+ #52,593||  *83- 737 <15,681| -133,03 _21,42n | -18,235 | +80.377 
Gitahieceecdisecee . | a, 792, 560]] 2.29%, 722 1, ¥67,673|21,032. 778 | 57.286 420,058 | 509, 706 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States 1/ 


(In thousands of dollars) 
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16,083,497 || 3%5.376| 720,362 | 262,697 | 128,455 114,764 | 318,599 | 345,289 | 318,698 255.097 | 279,952 | 249,540 
Daily Treasury Statement and reports from Federal Reserve Banks. dDonds under certain conditions 
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eg 36, A rele 9); 
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; commercial February 1946, 37, footnote 9); and from December 3 
y pore oo ge Sn aan gtd ned mn Series ? and @ December &, 1945 (*freasury Bulletin” for February 1946, page 4-22) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 


(Im thousands of dollars at current redemption values) 
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9,026,337 || 398,172 | 372,478 | 397.663 | 50022 | 500,655 | 582,809| 496,962 | 514,933 | 583,545 | 520,765 | 580,852 | 576,551 | 497, 79% 


ge _ F 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. carrent redemption values, whereas the sales figures are shown 
Mote: It should be noted that State figures presented in this table are at iseue ce. Date on redemptions by States are not available 

not necessarily comparable with sales data by States inasmuch as | amy he ber 1944. 

bonds which have been purchased in one State may have been redeemed e than $500. 

in another. Moreover, the figures shown in this table are based on : 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series 0 notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 months after iseue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4 and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 

In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43, 


Table 1.- Summary of Sales and Redemptions, by Series, as of May 31, 1046 
(Im millione ef dollars) 





Redemptions Amount outstanding 





Treasury savings notes Sales 


Total Tor cash 


Matured Interest-dearing 
dedt debdt 
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fotal........ sesscsseecsssecscssessssscesecsecsessess | 20M _ | __ 25.058 | ns 




















Source: Daily Treasury Statement. 
2/ Includes exchanges. 


Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 
(Ia sillions of dollars) 
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Amount outetanding 
Matared Iaterest—dearing 
dedt dedt 
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Source: Daily Treasury Statement. 
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Gales and Redemptions of Treasury Savings Notes - (Continued) 


Table 3.- Sales of Series C, Classified by Denominations 




















(In millicns of dollars) 
Tetel Denoaiastion 
Pieeal year all 
ee scat — #200 $500 1,000 85,000 $20,000 | $100,000 | $500,000 | $1,000,000 

ONE, wogcccesoveccese sésccnscecceccosooesede 56.7 ine aah 249.0 332.1 1,388.6 2,535.5 1,128.5 1,917.0 = 

Sieversereeonerenesset 9 ?* ‘ 33:} 10. 24.2 38-3 7-8 1,858.5 3,086.7 1,259.5 1,808.0 
BD dc dctavineucisceddécicciove 7,025.8 13. 32.8 3 4 1,488.0 2,378.2 827.0 1,596.0 1 
1 
1 
SE Meee. cc ccnyesovasdoussinoond’ SEEN See 1,096.8 2.2 wo 4 59.2 230. 387.3 126.0 249.0 1 

PEND e c'ndcs secccscosevcces eddddvaccee ose 1,113.5 2.2 5.6 ae’ 11.3 ome 372.2 12.5 249.0 
1 

bcd coetecoeseones bedoccecsecessss 7.4 6 1.2 10.7 16.3 52.6 0 74.0 

ro aay 2 % 4.7 7-2 26.5 ag 16.0 46.0 

1.6 2 < 3.2 4.6 16.5 2.7 9 26.0 

<i 4 9 7. 12.8 57.8 120.9 0 53.0 

3 1.3 4.0 we 32.5 182.7 4.2 0 109.0 

598.0 a 2.5 17.1 32. 111.8 185.0 51.5 197.0 
301.8 5 1.3 7.8 21.3 52.6 2.3 50.0 87.0 us 

181.0 2 5 3.4 4.7 22.2 9. 3-5 67.0 

178.7 3 5 2.9 3.9 19.7 52.4 .0 53.0 

299.0 4 2 4,8 6.5 32.9 87.6 77.0 89.0 
198.4 3 3.2 4.3 21.8 58.1 51.0 59.0 a 









































Source: Daily Treaeury Statement and reports from Federal Reserve Banks. 
p Preliminary. 


Table 4.- Sales of Series C, Classified by Type of Purchaser 


























Sales in millions of dollars Percentage distribution of sales 
seme — Individuale, Individuals, 
cohen rene ° peune Total Sea Corporations & 
trust accounts trast accounte 

1: Ua auaddeadesbeabebedsedsacdagedsvcecage 7,546.7 611.3 6,935.4 100.0 8.1 91.9 

ik adosnecnaehbenddchusdeossesesscocens die 6,953.7 654.9 6,298.7 100.0 7.3 92.7 
19%§....... subtetadesibiede tideahenestbes see 7,015.8 434.7 6,581.3 100.0 6.2 93.8 be 
194 
ISTE NEES REE SE TINS 1,096.8 65.8 1,031.0 100.0 6.0 94.0 + 
MMBrcrcccrdecscccccoccececesesssees nube 1,113.5 62.4 1,051.1 100.0 5.6 oe 194 

307.4 23.0 264.4 100.0 7.5 92. 

15. ey 130.7 100.0 10.3 a igh 

91.6 9. 62.0 100.0 10.5 89.5 

336.1 -7 4 100.0 8.8 9.2 

704.1 eo tt 100.0 £.0 92.0 

596.0 6 557.4 100.0 6.8 93.2 

301.8 20.4 2m.& 100.0 6.8 93.2 

181.0 9.9 171.1 100.0 5.4 6 
178.7 13.5 165.2 100.0 7.6 92.5 now 

299.0 19,4 279.6 100.0 6.5 93.5 

198.4 19.8 178.6 100.0 10.0 90.0 
—— 























Daily Treasury Statement and reporte from Federal Reserve Banks. 
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Sales of United States Savings Stamps 


(Im thousands of dollars) 


Table 1.- Summary of Sales and Redemptions / 





Redemptions 


eer aietribution 








for 

United States 
savings 
donds 2/ 


Total 


Exchanged for 
United States 
savings 
vonds 2/ 





Taly 1941... -ccccoce 
Aug. 1941-June 1942. 


eaaappoabacepe=es 
Bi acéces acdébocoodobuwdes 


1945-May.... 
June 


eee eee eeeereeres 


JULZ. cocccccccccseces 


MAGUS nc ecresccccvese 
September... ..sccccecs 


Octoder..cccccsccccce 
November.....++ erccee 
December... csesccsese 


Ttiiivcanettendeioke 


ib skins igdeial 








+161, 048 


-18, 


2, 406 
-8, 699 
43 


“4, 


-3- 
-2,01 
~6,128 


-13,024 


-3.350 
+519 


2s 


Se! 


308,621 
266 6/ 
Wee 


4, 
19,085 
16, 406 
17,686 
8, 438 
11,396 
5, 259 
a 
sa? 


zee 








147,574 


647 
25,762 


287,332 


26,578 
27, 767 


es 
138s 
13,893 


13,412 
11,387 


. 16,73 


10, 
14, 367 


17,148 
11,607 





127, 

7h, 168 
352,632 
231,593 


23,634 
22,910 


tee 
8,922 


9.349 
9,830 
7.990 


11, 229 
6, 752 
8,999 


10,052 
804 





7. 
4, ped 








100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 


100.0 
100.0 
100.0 


67.3 
73-3 
70.2 
67.2 


a2 


6 
58.6 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
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Daily Treasury Statement commencing November 1, 1942; prior 
thereto, Post Office Department. 
Stamps sold prior to October 1, 1942 were known as postal savings 
stempes and were obligations of the Postal Savings System but sud- 
sequently became public debt obligations. 
Estimated on the basis of samples made by the Post Office Depart- 


Bent. 
Deteils not available for May, June, and July 1941. 


4/ Includes minor amounts which were 


y 


tificates. 


exchanged for postal savings cer- 
These aggregated $123 thousand for the period August 1, 


1941 through June 30, 1942 and -$55 thousand for the period July 1, 
1942 through October 31, 1942. 
Net of sales lese redemptions. See footnote 1. 
Does not include amounte transferred from Postal Savings System to 
the Treasury to cover outstanding stamps. 


Table 2.- Sales, Classified by Denominations 





Sales in thousands of dollars 


Percentage distribution of sales 





Total 
all 
denominations 


Denomination 





Denomination 
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ht 
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50¢ 
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TURE. ccccccccccccces 
PAZoc ccrccccssvesece 


September...... suites 


Mare. coocscccccceses 
APPLL..ceeesccccs sees 


eee eeeeereeecee 








308,622 
tee 


26,1 
19,085 
16, 406 
17,686 
8, 438 


11,398 
5,259 
a 
Se? 


9.309 
6, 362 





gué 
1,859 
2,502 


2,128 
1,364 





4,612 


e 810 
3,157 


617 
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Source: (1) Total sales: 


denominations: 


Treasury Statement commencing Novenbde 
1942; prior thereto Post Office Department; (2) Distribution > 


Based upon Poet Office Department data. 
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OWNERSHIP OF GOVERNMENT SECURITIES 











4g 


Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 





Securities issued by United States Government 


Securities guaranteed by United States 1/ 





Distribution by classes of holders 





Yederal 
Reserve 
Banks 





Public 
market- 
able 
iesues 




















2,430 
2 


2itos 


» 
Baur eeeee i 


rt 
BS 
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rT 
PTE 
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bot te) 
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7023 
7,008 


BRE 
e383 
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7,008 Pp 
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Treasury Bulletin 


Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 






































aie Held by banks Held by non-bank investors 
ont se thee State and vw. 8. 
a —— Total ee a fotal Individuals | Insurance jooemeel — lecal Government 
y Banks u/ companies | tenks | associations| S°veTmments | agencies and 
&/ trust funds 

1939-December...... 7.1 18.4 15.9 2.5 28.7 9.8 6.3 3.1 2.7 3 6.5 
1940-June.......... MT-8 18.6 16.1 2.5 29.3 9.7 6.5 3.1 2.6 4 7-1 
December. ..... 50. 19.5 17.3 2.2 3.9 10.4 6.9 3.2 2.4 a 7.6 
194l-June.......... 7 2.8 19.7 2.2 2:2 11.1 7-1 3.4 2.4 u 8.5 
December...... 3.8 23.7 21.4 2.3 1 13.8 8.2 3.7 4k 5 9.5 
1942-June.......... 76. 28.7 26.0 2.6 47.8 18.2 9.2 H 3 5.4 6 10.6 
December...... 1. 47.3 41.1 6.2 64.3 23.8 11.3 5 11.6 8 12.2 
1943-Mareh......... 118.6 50.1 44.2 5.9 68.6 26.6 11.2 4.6 12.2 s ae 
Mkicindexs 139.5 23-8 52.2 7.2 80.0 3.3 33-3 5.3 15.7 1.3 14.3 
September..... 161.0 7-2 58.3 8.9 93.8 34.7 14.7 22 20.8 1.9 a 
December...... 166.7 71.5 59.9 1.5 97.3 37.1 15.1 1 20.1 2.0 16.9 
185.6 76.2 64.0 12.1 109.4 42.2 16.4 6.8 23.4 2.6 18.1 
201.1 83.3 66.4 14.9 117.7 45.1 17.3 7.3 2-7 3.2 19.1 
209.5 oy 70.5 16.7 122.2 47.8 18.3 7-7 & 23 20.6 
230. 5 7.7 18.8 133.8 52.8 19.6 8.3 27.6 3 21.7 
1945-March......... 233.1 97-4 77-7 19.7 135.7 53.6 20.4 8.7 25.8 4% 22.9 
RG. oneness 234.2 96.2 77-7 20.5 136.0 53. 20.5 8.7 6 kh. 23.2 
| PRS PRD 236.9 98.9 71-9 21.0 138.0 54. 20.1 | oe 4h Pa 
MEL: saseaen 256.8 105.9 84.1 a.8 150.8 58.5 22.7 9. 29.9 5.3 9 
OR bsswncves 260.2 107.2 5-5 21.7 153.1 59.7 22.7 9.8 29.7 5.5 25-7 
duagust........ 261.3 107.2 -7 22.5 154.0 59.8 22.5 10.0 30.0 5.5 -2 
September..... 260.2 107.1 83.7 23.3 153.1 59.5 22.5 10.0 28.9 5.5 26.6 
Octobder....... F444 107.7 2 3-3 152.3 3 22.4 =e ye $3 ~ ¥- 
Hovember...... . 3 ° ° 154. 22.2 ° . . . 
Decenber...... wee 1384 ra a3 1.9 63.6 ah.k 10.7 29.9 2:3 27.0 
1946-Jamary....... 278.0 115. 92.0 23.3 162.7 63.7 24.7 10.9 29.3 6.4 27.7 
beelnan 278.5 115. 92.5 = 163.0 -7 m.e 11.1 29.0 6.4 28.0 
March......... 275.3 111.6 89.0 22. 163.7 3.8 25.0 11.2 29.2 6.4 28.2 
April p....... 273.2 111.3 88.6 22.7 161.9 63.4 25.0 11.3 27.5 6.4 28.3 























Preliminary. 

4] United States savings bonds, Series A-D, 3, and F are included at 
current redemption values. 
Guaranteed securities held by the Treasury are excluded. 
Consists of commercial banks, trust companies, and stock savings 
banks in the United States and in territories and insular posses- 
wions. Rxcludes securities held in trust departments. 


4/ Includes partnerships and personal trust accounts. 
Includes savings and loan associations, dealers and brokers, and 
investments of foreign balances in this country. 

6/ Comprises trust, sinking, and investment funds of State and local 
governments and their agencies, and territories and insular posses- 
sions. 


Net Market Purchases or Sales of Government Securities for Treasury investment Accounts 
(Im milaions of dollars) 





Bet market purchases or sales (-) 














Jan Fed Mer. Apr 
-12.0 -3.0 23.3 2.5 
1.6 jt -12.5 -37.1 
9.5 -20.9 5.7 -1.6 
-2.8 12.0 - -.7 
-.5 30.0 5.8 3 
“14.5 | 90.3 | -72.9 . 
4.9 | -105.1 -11.5 -16. 
67.5 1 5.9 se 
$.1 -.7 ~ 3.3 














May June July ang. Sept. Oct. Nov. Dec. 
4. 8 1.2 -3.9 38.5 1.0 4 6.5 
54 5.0 3.0 3.3 71.9 -1.2 -2.6 -3.2 
” 9 - - -.3 44 -.3 -1.1 
-.2 m . - ° -.2 - 60.0 

. 3 -2.3 -8.4 4.5 -1.0 - = 
-3.2 | -145.8 -67.8 -15.8 -2.7 - 5.0 4.8 
-10.0 -18.5 -19.0 -28.1 -* e -12.0 
as a4 -17.0 -.2 -12.5 3 tan : - 
































U. 8. Government agencies whose investments are handled through the 
facilities of the Treasury Department. This table also includes 
purchases unier Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Exchange Stabilization Fund. 





ie 


ip 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, April 30, 1946 


The tables in Section I present summary data as of 
April 30, 1946 from the Treasury Survey of Ownership of 


Securities 


Issued or Guaranteed by the United States. 


The banks and insurance companies covered in the survey 
account for approximately 95 percent of the amount of 


such securities owned by 
panies in the United States. 


all banks and insurance com- 


Section II presents summary data on the ownership 
of Federal land bank bonds, Federal intermediate credit 
bank debentures and Federal home loan bank debentures. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary: All Interest-Bearing Securities 
(Im millions ef dollars) 





Held by investors covered in Treasury Survey 


























1/ Securities held in trust departaente are excluded. 


Includes trust companies. 


This column includes securities held ty those banks and insurance con- 
panies which are not covered in the Treasury Survey. 























See headnote 


to this section. 











Banke 1/ Insurance companies Al U 8. 
Total 644 fir all ae 
Classification amount 7.37 540 314 “oo pans Eve investors 
* outstanding | comercial stock mutual life and pane Ai and Yederal 3 
danks savings ingurance taowense Reateee 
2/ banks danke companies companies ee 
Public securities: 
Marketadle G@cUri ties. ....ssccscscsesesscece 195,120 61,006 un 11,026 21,247 2,613 29, 746 4g, 611 
Non-marketable securitios 4/...........seess 56, 900 1,391 11 539 118 203 30 54, 417 
Total public securities......cs.sscccssecees 252,020 62,3% 482 11,266 21, 366 3,015 29,776 103,228 
Special ieesues..... Cee eee eeseeeeereseseseeeerese 21,226 ~ = 7 ~ - 21,22% e 
Total eer: securities issued or obs ~ 266 e 
toed the ted eterecececee 2 11 21 2 103, 228 
guaranteed by States 5/ 273.24 _} _#2,3% _| __sz_| _11,266_| _21,366_| __3,005 _ | __50,999_| 103,228 __ 


M/ 0.C.C. demand obligations in the amount of $492 million held by all 


commercial banks are shown only in total amount outs 


tanding. 


5/ Guaranteed securities held ty the freasury are not included. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF =, BY TYPES OF SECURITY, 


BY CALL CLASSES, 


BY TAX STATUS 





Held by investors covered in Treasury Survey - 







































































Banks 1/ Insurance companies All U. 8. 
rota Om daze, | comstie'es | att ee 
Classificati amount 79371 34 540 s4 P rid r 
es outstanding | commercial stock mutual life Pee yo eed investors 
banks savings savings insurance insurance Re 
2/ banks banks Companies | companies fom ne 
Per values - in millions of dollars 
s of security: 
seued by United States 
Preasury dills.......-s.-+0 eccesgosadoe 17.05% 1,874 1 8 ~ . i}. 4 2, 
Certificates of indebtedness........++++ 38, 408 19, 32 205 37 17s ithe 11, 
Preasury ROLES... ...escseccccsccoccesece 18,261 12,036 35 211 173 3.7 
Treasury bonds - bank restricted 4/..... 9308 1,522 210 8,2 16, 1,103 20, 31 
donds - bank eligible.......... 7,718 984 192 2, 3,662 1,362 iy 11,598 
Pos Savings and other bonds......+++- 180 14 * . - 129 
Guaranteed by United States 5/.........0000- 4 10 1 3 12 1 
Potal.cccccccccccccccccsocccesccccscescccoeces 195,120 81 ,006 471 11,026 21,247 2,813 29, 746 48, 611 
Call 83 
or first becoming callable 61 28, 564 - 708 pon eo 15.78 
Within 1 yOar....--cecccecscccccsesseces . e ° 5 
1 C0 5 yoars.ccccccccccccccccvcccceseces sie 24,190 & bes gus ug6 1,110 5. 
5 to 10 years...cssecccccccccccccccccoes - 22,795 122 1,662 2,321 673 1,037 2° 
10 to 15 years. ccccccrcccceccscccccccees 15. 2,688 112 3, 40F 1, 761 M4 571  4N6 
25 te. SD FHERD->.0-0- ceccecccecesocesese +276 137 66 2,578 9,623 2.9% 5,674 
Over 20 years.....ccecsecssccecs Soctecss 22,375 2,421 70 2,357 5,879 324 2,165 9,158 
Various Tederal Housing Adminiotration 
debentures). Seem eee eee reese e sees eeseeee wy 10 1 3 12 1 8 6 
Dotaecccccccccesccosdcocorocccssccoesssoese 195,120 61,006 yn 11,026 21,247 2,813 29, 746 46,811 
Tax status: 6/ 
Wholly exempt from Federal income reese a - = . . os a  . 3.8 
Partially t from Federal income taxes 133 3, . 
Subject ne Doteeel income taxes J/.....+-+++ 175,007 67,597 362 10,940 21, 042 2,063 27,833 45, 1 
QUE ccccébceccsdeceseccessvess cvecdeccdoos 195,120 61,006 471 11,026 21,247 2,813 29, 746 46,611 





(Continued on following page) 
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Treasury Bulletin 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, April 30, 1046 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS Pa gd BY TYPES OF SECURITY, BY CALL CLASSES, 


XY TAX STATUS-( Continued) 





Held by investors covered in Treasury Survey 
























































Banks 1/ Insurance companies All BU. 8. 
Total 64a t4 poet oh ote 
Classification amount $e 4 a. | comstee . 
out standing cateiomands pir nd in castalty, | trust funds, -“ 
banks savings savings insurance = marine —— 
2/ banks danks companies ane a —- “g 
Percentage distribution by classes of securities 
8 of securi oe 
es issued by United =e 
stonssanahamecenseeleaseds ° 6.7 2.3 a 1 * « 46.0 3.2 
Certificates of indebtedness....... coves 19.7 2h.2 6.7 1.9 1.8 6.2 22.1 23.5 
Treasury notes...eseseesesceees ercccccece 9.4 14.5 I 1.9 1.7 6.2 5.6 i 
donds = dank restricted 4/...... 27.4 1.9 a. 74.9 79-3 22 17.5 Wl. 
Treasury bonds ~ bank eligible.....-sese+ 7 5.8 40.8 2.3 17.2 - 8.7 23.6 
Postal savings and ether bonds. eveee a . al s . a el 3 
Guaranteed ty United States 5/......-..+. eeee bd ° 2 ba ol ba ° ® 
Potal..cccccceccccceccccsesess ececccces ececce 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
’ 
Due or first becoming callable 
Within 1 yoar.....cescceccesceees eccccces 3.6 %-3 10.8 z: $3 10.0 73-7 32.2 
SW Fas sbiccnseccotecsésccas séeete 17.2 29.5 10.4 +2 5 17.6 3.7 12.2 
5 to 10 years....... eepeccesonsceses aesee 17-7 28.1 25.9 15.1 10.9 23.9 3.5 12.0 
10 to 15 years...ccceseess eeeesececece 8.2 3.6 23.8 30-8 8.3 27. 1.9 13.2 
15 to 20 yoare.....cscccccseveseseece sabe 10.9 2 ik. 23. 45.3 9.4 9.9 11.6 
Over 20 yoare...sccsccsccccccecceeccesece 11.5 3.0 14.9 a. 27-7 11.5 7-3 18.8 
Various (Federal Housing Administration s 
Goben tures). cccccccccccccececces eccccce ° ~ 2 . l ° Py 
Botal..ccccccccsccccccsccccsccssccccvecsesese . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Tex status: 6/ 
Wholly exempt from Federal income taxes.. a ° ol ° ® ® ol 3 
Partially exeapt from Federal incone tenes 7] 10.2 16. 18.7 8 1.0 26.6 6. 7.2 
Subject te Federal income taxes ]/........- ce 89.7 83. 6.2 99.2 99.0 73.4 93. 92.5 
Potal...ccccesss PETTITT Tit iiti ttt tit eescce 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Percentage, distribution by groupe of investors 
is of vecurt ’ 
seued by United States 
Dille....++- eeeececioe eececevess 100.0 11.0 e * - ° 80.2 8.8 
Gortificates ef indsbtodnece.,......0.00. 100.0 23 a 5 1.0 5 17-2 29.9 
Preasury Motes... .ssccsccesscevecess 100.0 9 +2 1.2 * ae 9 9.2 20.7 
Treasury bonds - dank restricted Yevees. 100.0 2.8 4 15.4 31-5 2.1 9.7 38.0 
Treasury bonds - bank eligibdle......+.++- 100.0 67.9 +3 3.5 5. 2.0 3.8 17.1 
Postal savings and other Sallis <tniedaone 100.0 7.8 2 ° > 3 a>? 71.6 
Guaranteed by United States 5 eoesece eecccece 100.0 25.4 2.4 7-2 29.4 1.2 20. 13.6 
Botahececccccssccsescescccccccvessccesesecses 100.0 41.5 2 5.7 10.9 1.4 15.2 25.0 
’ 
Due or first becoming callable 
100.0 na.5 mY 5 1.0 4 32.4 23.3 
100.0 72. el 2.0 2.8 1.5 3.3 17.8 
100.0 66.1 & 4.8 6.7 2.0 3.0 17.0 
100.0 18.1 7 a.s 11.0 4.9 3.6 No.4 
100.0 6 3 12.1 Se 1.2 13.8 26.7 
years.. . 100.0 10.8 +3 10.5 +3 1.5 9.7 40.9 
Various (Federal Housing Administration 
doventures).....+.++- eccccevcces covcces 100.0 25.4 2.4 7.2 29.4 1.2 20.6 13.8 
fotal...... ceeséenabedec budneccndnnsd eee 100.0 41.5 2 5.7 10.9 1.4 15.2 25.0 
fax status: 6/ 
exempt from Federal income tazes...... 100.0 7-8 2 ° ol 3 19? 71.8 
Partially exempt from Federal income taxes ]/ 100.0 67.2 4 4 1.0 3.8 9. 17.7 
Subject to Federal income taxes J/........ ee 100.0 36.6. +2 6.3 12.0 1.2 15.9 25.8 
Potal.....seees evsccesece Cedccccccescocvevees 100.0 4.5 -2 5-1 10.9 1.4 15.2 25.0 
bacon eS —$—$ <—_—_—__—_——3 
























































(Continued on follewing page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, April 30, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in milliens ef dollars) 

























































































Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies All U, 8. 
Tesue fetal Government Pye 
encunt 1.372 34 50 324 Gus fire, | agencies and cote a 
(tex status 6/ is shown in parentheses) eatetanding | comercial watual ne | ae ei 
danke wing ving ingurance 
2 danke banks companies eee — 
Preasury Di1Ls........seeeeeeeeeeeeee - (taxable) 17,054 1,674 1 8 . ® 13,669 1,502 
7/8 am 1 (taxable) 1,579 Jou 1 1 1 3 362 oe 
May GMB. ween eeeeee . 
7/6 June QUE... esecceees (saxable 4, 799 1, 3% 2 27 10 32 585 2, 187 
uss dagust 1 esceccecce (taxable 2,470 hee 5 B) bd 6 ns 298 
tember 19N6........665 - (taxable) 4, 2,029 3 3 1 1,490 Tai 
us Sean . ne eis saab — 3. 2,128 2 i 112 
7/8%  ovemder 19%6........-- «+ (taxable 3.778 2,266 2 22 9 n 357 1,000 
1/% peater 1946..... cooconoelitummaay 3, 768 563 2 7 1 1s 9 3,169 
7, IGT... cccccccee ‘, 2,325 a g 135 7 267 587 
ms all a sccccccccce bran vt F4 2,738 Ey 8g 53 23 1,149 979 
March IQHT.. cease taxable 1 2,221 4 1 ay 2 235 
ue april ah. eeeee nf ama } at 1,570 5 12 1 6 633 593 
Total certificates of indebtedness...... oo 35,408 | __ 19,566 = a 205 375 17% 6, 51% 11, 463 
aa 1946... (saxabdle 4,920 2 <4 3 2h % 13 1,069 ed 
i. December 19M6.........0.+( taxable 3,262 2, 3 % 87 3 : 3 
iMe March —. occce oo (taxable 1,948 12 3 237 37 “| 670 
1-1, September 1 ccccccccccce( taxable 1,687 626 26 4 ) 10 ye2 
Hey 4 Septenter 1 yee eecccce a 2, 707 2,177 H ke 4 23 12 bbs 
1-1/2% September 1948.......+++00( taxable 3. 748 2,873 4 32 a 29 301 500 
fetal Treasury notes........++++ cvccccesoes 18,262 12,036 35 211 354 173 1,672 3.779 
ner 
September 1: jo oeee (taxable) 255 16 1,131 159 15 130 1,37 
2-1/6 June 1956-2. pear ben's - 36 1173 578 22) 216 Boas 
2-1/6 December 1959-62..... (taxable 3,467 390 2 295 159 2 2,112 
2-1/2% June 1962-67... (tema 2,116 - & wol 1,200 WS 208 Ped 
1 December 1 oseee (taxable 2,8 - 4 521 1,343 55 264 
rey June ‘ tars saves (taxable 3. - 17 ng 1,575 39 Ms 993 
2-1 Decembe eee... aes 3,836 - 16 510 1,579 504 1,178 
es March . : ps eee } 3137 6% 15 251 2,439 & 868 1,513 
2-1/2% March Tl. «00+ (taxable 3,461 3 ul 176 1,587 22 673 gho 
2 7-72... (taxadle 7.967 - 25 9 3.157 100 88s 2, 843 
a Deceaber i cove (taxable . Le To 43 1,331 2,434 203 1,039 5, 902 
Potal dank restricted 4/......secseesee 53.499 1, 522 210 6,255 16, 846 1,103 5,210 20, 314 
Benk eligible 
a, we 1,0 ° 4 1 16 205 284 
fe) eve eas frartiati} Ke fe e 5 1 9 87 PS 
on. eae 199 27% ° 7 1 22 61 
Decenbde 1 ‘sense lpgenaatan Tou 75 ° 1 s 22 ® 126 
3 March . pn Nt ooo (taxable 1,115 790 1 73 43 u ko 199 
2-3/6 March 1948-51... (partially 1,223 877 1 9 5 28 160 1 
on following page) 
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Treasury Survey of Ownership of Securi tie Issued by the United States 
Government and by Federal Agencies, April 30, 1046 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 


Treasury Bulletin 





Held ty investors covered in Treasury Survey 














Banke Insurance companies Al D&S. 
an net . Ok fire aun es and all other 
mimo Int 7.372 » 540 Bo) , investors 
(tax statue 6/ is shown in parentheses) outstanding | commercial stock wabual lite Casualty. trust funds, 
danks eavings savings insurance = marine — 
2 banks banks companios pea fone 
donds— 
Sen, peceee «(taxable 3,062 2,340 x 69 “ 38 25 537 
2-1/2% September 1946..... (parti U5 ° 1 - 9 e 
2s December 1946-50...(partially, 5n ° 1 1 12 ay 7 
28 June igo. ftane 1,014 77% ° 53 98 8 z 73 
24 Septender 1949-51..... (taxable 1,292 1,018 1 x ri} 23 1 118 
F December 19%9-51.....( taxable 2,098 1,585 ~ % ) a 2 304 
3-1/8% December 1949-52... ) a 3 a 4 ul 20 40 oa 
2-1/2% December 1949-53. ‘pea 1, 786 1, 2 > 3 ho 223 209 
24 March oocee( tamable 1,963 1,55 5 n 155 19 165 
Ff tember 1950- + (taxable) 49 3.410 & - ate 325 60 47 gis 
2-1/2% Septender 1950-52...(partially 1, 2 6 2 oe 112 » 
1-1/2 1990..... ese 2,635 1, 2 1 . 23 . 928 
2- June 1951-54... (partially 1, 1,215 & 6 2 Se 163 1%6 
are Beptender pS bey a Se 5,430 22 bt 601 116 115 1,356 
” Septender 1951-55... (partially) 755 390 ° s 1 3x 7 251 
up December Se er : = 3 . ” a 3 12 
1 -53.. «(parti . 
2-1/2% March ne. oo 1,026 551 ° 201 e 13 % 150 
/ dame 1952-5h...++6 5, 825 4, 062 20 258 5 75 7 
3 Decender 1952-5%.....( taxable 6, 662 5.638 22 607 4 143 15 1.200 
2-1/4 June 1952-55.....+( taxable 1,501 952 2 153 1 22 68 156 
24 June bt +e (partially) 5 632 ° 1 2 25 4 52 
2-1/4% June Ig9h ge (parva) i Be 2 2 3 3 35 B 
2-7/8% March 1 oo (partially 2,611 1,343 x 12 29 107 315 77 
2-1/2% March 1956-58.....( taxable) 1,49 Tl 8 62 3 1 54 162 
ou Septenbder a partially 982 6 16 4 24 69 9% 1% 
2-3/6 June 1958-63...(partially 919 61s 12 6 60 T2 52 100 
2- December 1960-65...( ally) 1,48 1,008 3 rs 45 96 5 245 
ies September a Seg oe ene 1,662 2 73 288 21 238 413 
Total bank eligidle.....ssccesceseeceees 67, 2s 5, 8% 192 2.34 3,662 1, 362 2,577 11, 598 
oO — C__—_—_—_— 
fotal freasury bonds. .......seeceeeeees eecce 121,177 47, 506 woe 10, 598 20, 507 2, 465 7, 787 n,912 
——o — SSS 
Postel ané other bonds 
ngs a ooee (wholly) 17 13 * ° + » % 67 
Panama Canal bonds.....-+++-+- coesee (wholly) 50 ° - ° - ° ‘* 49 
Conversion bonds....--+ssereees - (wholly) 13 1 - - o + ma 12 
fotal postal savings and other bonds.......- 180 14 a . . 2 36 129 
Guaranteed securities 5/ 
~~ Federal Housing Administration deben- 
ee Pee “| "ee di 10 3 2 4 8 6 
Potal guaranteed securities.........+++-+ eee rst 10 3 12 1 ¥ 6 
Total public marketable securities........-+++%- 195, 120 81, 006 471 11,026 21,247 2,813 __ 29, 746 48,611 










































































Bote: fhe Treasury Survey commenced vith date for March 31, 1941 and 
has been published regularly in the “freasury Bulletin" since May 
194L. Revisions of data for September 30, 19%4 appeared in the 
February 1945 issue, page 53; reclassification ef date on banks for 


the period Hoveabder 1943 
1944 issue, 
for May 31, 1943 
issue, pages 52-63. 
® Less than $500,000 or less than .05f. 


Securities held in trust departments are excluded. 


y Includes trust companies. 





This coluan includes securities held by those banks 
4 in the fr 7 


companies which are not 
note to this section. 


through 1944 appeared in the May 
52-57; revisions of data on insurance companies 
and prior months appeared in the Bovenber 1943 


end insurance 
Bee nead 


¥/ Tesuse which commercial banks may not acquire prior te a specified 


date (with minor exceptions). See footnote 2, page 25. 
Guaranteed securities held by the Treasury are not included. 
Federal securities fall into three broad groups with respect to 
imposition of Federal income taxes on income derived therefron. 
“Yholly® tax-exempt securities are exempt from both the normal 
end surtax rates. "Partially" tax-exempt securities are exempt 
frem the normal rates except that in the case of partially tax- 
exempt freasury and savings bonds, interest derived from $5,000 
of principal amount owned wy any one holder is aise exempt from 
the surtax rates. ‘“fazabdle® securities are subject to both nor- 


mal and surtax rates. 


Y/ Includes an estimated amount of Federal Housing Administration 


&/ Actual figures by tax status are available only for total 


amowat outstanding. 





ow 





ly | 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, April 30, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values - in millions of dollars) 


































































Held by investers covered in Treasury Survey 
Banks 2/ Insurance companies a1 U8. 
Government Held 
casualty, | trust funds, | investors 
(Tax status 1/ is shown in parentheses) outstanding stock watual life end Gisina * W 
Danks savings savings inverance | ‘asurance and Federal 
y banks banks companies conpanies Reserve 
United States savings bonds 5/ 
Series B-D....... chedcens daha {6/ 3,403 176 ° 5 3 7 ° 3,209 
Series 8... ( ) 30.303 - . - . “ 1 30,512 
Series Ff... - (taxable) 2, 218 1 5 16 2 1 2,607 
Beries G....ccccccecccccccccccecece( taxable) 12,038 478 6 226 48 1 10 11,054 
Total United States savings bonds.......+++- 4S, 628 sy 7 239 117 196 13 4}, 382 
Treasury savings notes..........: ooesee (taxable Toles 110 3 ° 1 7 17 7,005 
Depositary bonds....scccccccesesscccese( taxable 436 407 « . eA * * x» 
Quaranteed securities 
Commodity Credit Corporation demand obliga- 
ORS. occ cagsnee ccccccccencescees (taxable) go s/ - os - - - - 
Total public non-marketable securities.......+- 56, 900 1,392 11 239 11s 203 x 54,417 
® Lees than $500,000. WJ This column includes securities held by those beaks and insurances 
companies which are not covered in the freasury Survey. See head- 





tax rates. “faxable* securities are subject to both normal and 
eurtax rates. 


2/ Securities held in trust departasnte are excluded. 
3/ Includes trust companies. 


‘ note to this section. 
5/ United States savings bonds, Series B-D, B, and F are shown 


rent redemption values. 
banks and insurance companies 





been adjusted to current redemption values for use ia this 
6/ Series B-D savings bonds sold prior to March 1, 1941 are partially 


tax-exempt; those sold on and after that date 
Guaranteed securities held by the treasury 


They were reported at maturity value by the 
4d in the fr 


B/ C.C.C. demand obligations in the amount of $492 million held by 
all commercial banks are show only in total amount outstanding. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 


(Par values - in millions of dollars) 





















































Held by investors covered in Treasury Survey 
Banks 2/ Insurance companies All 0, 8. 
Gevernment Held by 
c'sd a 7.371 3 540 314 — ns agencies and | all other 
shown in theses) out standi stock watual life ent mavine | 200% Sento. | savpeters 
(tax states 2/ is shown in pares ‘3 =e banks savings savings ineurance | ‘sssurence and Pederal 
y banks banks companies | coapenios Reserve 
Federal land bank bonds Pp 
1 Bhicvccee oo. (wholly) 170 2 ad ° ® 1 - in 
1-1/2% Octoder  1948-§0...... «++ (taxable) 176 1 1 . . 1 - 2 
1-1/2% January 1951-53.......++( taxable) as 169 ° ° ° 1 - 3 
2-1/6 February 1953-55.........( taxable) 1s 91 ° = 1 1 - 19 
fotel Federal land bank bonds.......... dives 67% ae en 1 3 1 4 « 227 
Federal intermediate credit bank debentures..... a 225 - - - 2 - 51 
Federal home loan bank dehentures.......ceseseee 7 42 - . - ° ° 25 
Total interest-bearing securities iseued by 
Federal agencies but not guaranteed by the 
United States. ....cccccccscccccccccsccccpecece 1,019 1 3 1 4B « 303 





705 _ 
1/ The income from "Wholly" tax-exempt securities is exempt from the 


Less than $500,000. 

imposition of both the normal and surtax Federal income tax rates; 
the income from "Taxable" securities is subject to the impositi 
of both the normal and surtax Federal income tax rates. 


Includes trust companies. 


¥ Securities held in trust departments are excluded. 
¥ 


This column includes securities held by those benks and insurance 
companies which are not covered in the Treasury Survey. 
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PRICES 


AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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May 31, 1046 
Yield data 

















PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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United States Government and by Federal Agencies 





“eaee 


BeeSee 











“gees 


BECEES 











Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
Table I.- Securities Iseued or Guaranteed by the United States Government 1/ 
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(Contimed on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 
May 31, 1046 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government 1/-(Continued) © 
PART B - TAXABLE TREASURY BILLS 



















































































































































































Amount Discount Amount Discount 
out- Maturity Issue out- Maturity Issue 
standing | date date Guage t standing | date date Change in 
Bia ask Mean mean from Bia Mean mean from 
(Millions) tor. 30, 1906 | fet itons) Ast lpr. 30, 1986 
a, 6/46 1/46 | «379% | .208 29% -. #2, 31 7/2576 | 4/25/"6 | .379 | 328 : --01% 
° 6/13/46 siting 35 25 mn a Re fh e ‘ ° 00 
He ae gee | 3] 3) F| sf | Ee Be) | ee] F| FP) 
1,313 | 6/27/46 | 3/28/¥6 35 25 m2 =.05 1, 8 6 : é - 
ie lds joes | S| S| =e | BR BS) RB) ee): 
. ‘ . . . =: . 3 ° . - 
1,310 Vide 4/18/46 375 -32 -% -.01 
PART C - TAX-EXEMPT BONDS 
(Price decimals are Tield data 1946 price range 2/ 
since first apd | (Prt eaten pgh 
out- Date thirty-scconds) thirty-seconds) 
Description Change}! wang | Chance naa of 
(m1- is il te is | t teeue High low High low 
liens) Bid | dae | Moon | POOP lleariions| 72014 | neta 
30. eall rity Pri 5 
Tie y wee y ce Date Prices; Date Price | Date | Price | Date 
Treasury bonds 
$2,0 - 6/15/46-rs 100.02 1 1 - 1 112.28 |12/16 28 101.02| 1/26} 100.02 
a St - hehe a ¥ 100.02 1 ig mg - eh 123.29 berated 35.05 ATR 101.04 ifee 100.02 ae 
i pe hame ins | er | ?-m* eagle [oso fisicho|S:3t| 37a | tee] ifs] ans] 3 
1,223 = s/n —_|/203.15 Fr | 2:oh | aie |P 5/8/36 |fixt-aslaa/izyuo| $9:10| “Waar || 1on-as| 2/29 | aoscae| o/3% 
- 9/1 103. -.08 212.01 hoo. 104.2% 28 
za - 12h Fne-50 103.05 R -0 | 1.7 00 ashieieo nen 30 sft 103.24 An ioe 24 eas 
1.796 Boifap ~ iefasyenas —_|ln0s-15 3 | 0 | iB @:sslie/io/ro| 96-15 | 4/8/37 || 106-34] 3/ae| aop-ae| s/s 
1,186 - 9/15/50-52 0b 9 | +0 |1 9/15/38 -30 |12/20/40 | 99.25 | 9/25/39 || 207.18| 3/12 108.05 
1,627 - 6/15/Sieg* 108.09 1.05 -00 | 1.6% || 6/1) 26 11/12/42 | 96.16) 4/1/37 || 109.27] 1/28 | 106.05] 5/1% 
TS - 9 gan a0 8 by 1.07 00 a sna 3.26 /12/30/40| 82.08 | 1/11/ 111.21| 1/15 22} 5/13 
va aves aides ee fee fare | on ie [cs (Ce pes bere] gmake | ve |r| eelie| gs 
ie - Bae 108.17 108.18 | -. 1.13 +.0L | 1.3% || 7/22/40 23 3/12/46 j102.02 Ee hs 109.29 3/12 | 108.09 dak 
2,611 - 113.15 [113.17 [123.16 | -.06 |} 1. +01 | 1. 116.02] 1 96. 20, 116.02 2} 112.26 
hus: Maes ae eee bee ia | Ee |e [PR | eee veel e SAAR [ae He ues Oe 
- 114. 22 2 | -. a +. a le ¥ 
1,5 2-3/ug - wha 116.19 /116.21 /116.20 ec 14s | +.02 | 1 12/15/38 ||119.00| 1/25/46 3.38 9/25/39 || 119.00 ye 1603 5/13 
Other bonds 10/ 
13 Conversion -1/1/4%7 |/101.16 = |101.16 | -.08 20 | +.03 ho 1/1/27 ||115.00 1 75.00 1920 || 102.20} 1/5| 101.16} 5/31 
50 % Panama ree ytd 131.08 /133.08 |132.08 | -.20 -T3 | +03 B gat 36.00 9/5, 75.00 | 6/18/22 || 133.2%) 3/13 | 132.08) 5/3 
y Rxcludes Federal Housing Administration debentures (the only rf Included in the Average Yield of Long-Term Taxable Bonds 
interest-bearing public marketable guaranteed securities outstanding). Ieeues which comercial banks not acquire prior te a specified 
2/ Prices represent the mean of closing bid and ask quotations in the date (with minor exceptions). See footnote 2, page 25. 
over-the-counter market, except that prices of Treasury bonds for Quoted on a yield basis. 
the prior to October 1, 1939, represent closing prices on y Mot quoted on May 31, 1946. 
the York Steck Bxchange. “When issued" prices are included in Yor amount of this security issued on June 1, 1946, see table on 
history beginning October 1, 1939. Dates of highs and lews, in case “Offerings of Marketable Issues of Treasury Bonds, Notes, and 
of recurrence, are the latest dates. Certificates of Indebtedness" on page 32. 
3/ Market convention treats the yield to earliest call date as mre wv Called on February 14, for redemption en June 15, 1946. 
significant when an issue is selling above par; the yield to matu- Bucludes postal savings bonds. 


rity as more significant when an issue is selling at or below par. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 
May 31, 1046 - (Continued) 


Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States 




























































































Price data Price range 
(Price decinals ere Tied date since fires traded 2/ Cheer teteaiy ee 
— Change Change Bate hartediaenr ea 
Bn « Suetetin in || tie1¢ ‘in Tielé of 
Gu2- ma | dae | toon | 22% llearttcor| 72024 | nese. || **™ ~~ = ie - 
lions) rey ean | | a 
| Aid rte | Date Pesce | Date Price | date Prive | tate 
fazable securities 
$67 | .90% Be 10/15/46 90% | .80%| .e5%| .00% - - ~ |] 4/15/86 |) .85%| 5/32/46) =. 85%) 5/51/46 )| 65%) 5/31) .85%) 5/32 
17 |.908 = 6/1/%6 gi ¥ ol 10/1/%5 || 100.00 | 5/29/%6|100.00 | 5/29/%6|| 100.00] §/29|100.00) 5/29 
YS . - x ; P d y 7 : ‘ 
PP: BS pet) Teed) S| ] Sy cess asics esis! Pies) 
uy | .90% 9/ 100.00 = |100.00 | .00 -90 .00 -90 |) 12/2 100.00 | 5/32/46/100.00 | 5/31/46 |}100.00| §/31/ 100.00 
y 7 . = . . . e . . ° . 
(am > ame ce) Shae |e | | |B | Seis as ums | Seine ie! Malice] 
3 |. 2/46 100.00 100.00 | .00 -825 | .000 5 /2/96 ||200.00 | 5/32/%6|100.00 | 5/31/46 || 100.00) 5/31/100.00 
7 1/2/¥ 100.00 - }|100.00 | .00 d -000 | .87 1/46 |}100.00 ¥6| 100.00 46 || 100.00 100.00 
3 fifgt > “Hate fase |: fee | sp | ee | coo | es | Mae |amn| Slam. | Spel ao-] Saline] 3 
bends) 
-' . . 2 = 2 -. 34 6/46 | 100. < 6} 100. 
a hot wee bee ee lee la |e |-2 |y | pe leel ieee |yaales wigs 
2 - . m x ‘ 9 : ‘ 3 - t 
114 ja-1/f- 2/1/53-55 |/104.04 pok.16 [104.10 | -.1% || 1.57 +.06 | 1.71 1/45 ||105. 31 sone 201.24 | 1/18/45 || 105.32 $pr2|108.20 os 
1/ Prices represent the mean of closing bid and ask quotations in the rity as moge significant when an issue is selling at or below par. 
over-the-counter market. "When issued" prices for all securities Quoted on a yield basis. 


Prices quoted are subject to a dealer's commission. ‘These securi- 
ties are not shown until date of issue. 

Hot quoted on May 31, 1946. 

Excludes issues completely held by Farm Credit Administration 
yield to matu- agencies. 


qe ER 
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YIELDS OF TREASURY SECURITIES MAY Sli, 1946 
Based on Mean of Closing Bid and Asked Quotations 


48 ‘sO ‘52 ‘S6 ‘ss ‘60 ‘62 64 ‘66 ‘68 ‘70 








PERCENT 


260 Taxable issues 


8 


BANK ELIGIBLE 
x Fixed moturity issues 
© Collable bonds 


80 

BANK RESTRICTED 
60 ACallable bonds 
40 
20 


220 Partially Tax-Exempt Bonds 


Office of the Secretary of the Treasury, Division of Research and Statistics 
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20 


F-235-C 
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Average Yields of Long-Term Treasury and Corporate Bonds 
(Percent per annua) 








ng 
rede 


donds 2/ 


Partially 


+ 





vente 3) 


grade 


donds 2/ 





Monthly series 3/ 





PeBencccccccces 
Mah. ccscccccece 


g 





iicncsanesie 





OSB. nc ecesces oe 
Mov. .cseees eoee 2.09 
Dec...++ eseeee 2.01 


=, 


eeee 
cose 


eeee 
eece 


S3 Sub B36 aye abe O88 BES EEE EES EEE 


» 
8 


$a 388 


Maree cccccccees 


a eI 


PAY oo vcceccece 
MBccccsccseees 
Bapterscrccsers 
OSB. ccc cvccces 





eeereceeeeee 
FD. oevesccseve 
} PTT 


Soc 
seg agHe 
Tiadecvesens 
OBB. weccccesere 
} eee 


recs... 


Mao cccccccece 
os 
pC eee 
PAY. ccccecsece 
dag. 


__tenean p8e 
TeV cccccceccce 
DeG.cccccscccce 


2.12 
2.22 
2.12 


2.! 
2.01 


2.13 
2.11 
2.11 
2.12 


1:98 
1.91 


1.91 
1.92 
1.90 
1.' 

1.38 
1.95 


eeereresesee 


f 


i 


Ef 


Bapt..cececeece 
OSB ercecscccece 


DeGesscccsccece 
BMe ccccesesece 


g 


y 


rset 


Peeeeresesee 
eeeeereesece 


ite f 


2. 
2. 
2. 
2. 
2. 
2. 


eereeereseee 


Ost 

Tov. 
2.46 2.70 [19N6—Jan.....0.00000 coi 2.21 2 
2.46 2. Tickesiessess axel 2.12 2. 
2.48 2.70 )  PETEET TET eore 2.09 2.5 
2.48 2.68 Biiceasavscne ‘ “a 2.08 2. 
2046 2. Pipiactcnsececs E dnus 2.19 2. 





Weekly series - Saturday figures 




































































mek 





19N5-Dec. 1....0006 1.53 2.33 2.55 |]19"6-Fed. 2.......- 2.17 2.38 ae 2.01 re 
B.eeveee . 1.51 2.32 <2 cone sys 2.10 2.36 ones 2.05 2. 
W.ccccece eves 2.3 2. le ceccece e 2.09 o cece 2.10 2.37 
BRovcee eee eee 2. 2.52 Bhocccccee 2.10 2. ee 2.15 2.39 
BWBececcess cove 27 2.52 
Mar, 2...000%- 2.10 2.5 eese 2.18 2.44 
1946-Jan, 5.2.00 ° veas 2.27 2. oon 2.09 2.35 sos 2.20 2.43 
LB.cccccce oeee 2.20 2. 16. 2.09 oo eves 2.17 ry 4 
19 pemad ose Joss 2.1 2.42 23... 2.09 2. coos 2.19 2. 
eece coe 2.1 2.357 3...-. 2.07 2.34 
1946-May 13........ - 2.22 2.4 19%6—May eeccecce cove 2.19 2.4b 
ahaa ae oon + BS ae sar _ ee sp * 
19. ccccees eee 2a 2. Beveoee eee 
HY i oe sean 220 2.46 
oo . eee 2.17 2.5 Zaeccceces eoee 2.19 2.04 
Wvescoces ecee 2.17 2.05 Brccccoce] secs 2.19 2.44 
Bescccccs 1 see 2.17 2.4 
es ° 2.16 2.55 Duccceees cece 
 . ees . 2.19 4 secccces eves 2.1 2. 
> t. Peer er ys . 2.19 2. 
yielde are computed on the basic of the mean of clos- case of partially tax-exeapt Treasury and United Stetes savings 
market, beginning donds, interest derived frow $5,000 of principal amount owned by 
the York Stock any one holder is eleo exempt from the eurtex rates of the Federal 
when on the Bxchange in income tax. Taxadle bonds are those the interest on which is sub- 
a particular issue and the mean of closing bid and ask quotetions ject to both the normal and eurtax rates of the Federal income tax. 
on the Hew York Stock Bxchenge on days when no sales took place. B/ Vor ai jon of p t composition of h corporate bond 
Corporate bond yields are computed on the basis of closing prices average, see “Treasury Bulletin* for January 1' . page 56; for 
on the New York Stock xchange and the New York Curb Exchange; on discussion of ite previous composition, as well as the considere- 
days when an iene does not sell, the price of. the last preceding tions underlying ite construction, see “Treasury Bulletin" for 
sale is used, Monthly and weekly dete for the period January 1953 April 1943, page 61. 
through March _ appeared in the "Preaeugy Bulletin" for spril 3/ Monthly averages of daily figures. Prior to April 1, 1938, corpo- 
194k, pages 57-61 rete bonds are averages of Sa! e 
average of Treasury bonds neither due nor callable for fifteen 4/ =The composition of the te bond average was re- 
years, For discussion of composition of average eee “Treseury Bul- vised commencing with November 1, 1944. The old average for Noven- 
letin" for March 1941, page 5€. The partially tax-exempt series ver 194% was 2.566. See footnote 2. 
was @iscontinued on December 15, 1945 because there were no longer On daye when the exchanges are closed, the date end prices of the 
any bonds of thie cleseification due or calledle in 15 or sore years. previous dey are used. 


Market closed. 
Holiday. 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 














Treasury Bulletin 


Corporations and Certain Other Agencies of the United States Government 


Quarterly data relating to corporations in which 
the United States has a proprietary interest, direct or 
indirect, and certain other agencies are published in 
three sections. Section I appears in the March, June, 
September, and December issues of the "Treasury Bulle- 
tin*, and contains data on assets, liabilities, and 
capital, These tables are compiled from the February, 
May, Auguet, and November mid-month "Daily Treasury 


Statements". 
Sections II and III appear in the January, April, 


July, and October issues of the 
Section II contains information on income and expense, 
on sources and application of funds, 
The data for sections II and III are obtained from re- 
ports of the corporations and other agencies, adjusted 


and section III, 


by the Treasury Department. 


"Treasury Bulletin". 


Section II - Income and Expense for the Nine Months Ended March 31, 1946 
Table 1.- Summary 


(Im thousands of dollars) 



























































































































Note: See page 76 for footnotes. 








Certain 
Total Corporations ether 
agencies 
rating income and 
BUOTest OR LOANS... .- ss eee ces cencesecceeeseceeeneees eoccee ia. Me 119, 732 26,940 
Interest or Gividends on investments......+-++++ eeecccccccese 2119 $2, 
and i preniuas....... 600d0000ceceseseseedsos 88,974 26,427 
Sales of commoditios OF Services....cceeseseserseeees eccccece 3 2,067, 932 ae 
. co 7, 403 80,237 
ad? 2, 783 3,003 
giz. x6 2 867,558 
505, 879 sok "158 
Total operating income..... dveceche deecee ecocccee déeccevecece 4,018,424 2.918, 797 1,099,618 
4 3 P 
‘ Yateesst on Les funds..... cabin 117,657 111, %2 5, 706 
Guaranty and i lesees......- winhhoke re 17,537 17.537 - 
Cost of BALeS.....eceecccscceccsevces ecccee ee at oe} 3,433,020 @ 
General overhead expense........- 161, 80,537 81,211 
Depreciation and obsolescence. . 14,215 3.9 10,2 
Program operations expense...... 1, 520,502 29.9 1,490, 
Maintenance and operation of properties... 27,047 1,171 25,876 
Miscellaneous. ....-scccccccccecccccceeecs 152, 368 150, 750 1,618 
Total operating Oxpense...ssiseccccceccesecesesers ececcccccce 5, bah, 095 3,628, 634 1,615,299 
Wet operating income ( or loss [-])..----cseeseseeseees orereccoce -1, 425,678 -910, 037 -515, 641 
I=) 
Direct grants, subsidies, and contributions........ ° oe -1, 335,114 -1,259, 466 -75,648 
Sele tor tae £1 Charged off...6.ccecceceesecvocses oe 5,55 -1, 750 «3, 
on acquired security or collateral ee 1,957 <1, 3 -563 
dats ( —- Peo z, om sale of miscellansous assets....ee--ceeeees 3, 38% 7,056 “3.673 
laneous assets charged off (net)......--+++-- ecccccccccece ° =2,103 -1,239 3 
pean oc eet ceccccceccesecccccceccceces eccccccccce eccccccccce 5,887 4 59 -1, 42s 
Het non-operating income (or loss [-])...-- PPTTTTTTTITT TTT TT Titi e -1, 347,212 -1,261,24 -85,970 
Bet income (or loss [-]) before adjustaent of valuation reserves..... -2, 772,890 -2,171,279 601, 612 
taent valuati 
> te losses on ys ecoccccccccccoce eee ces secee -1,132 -2,818 1,686 
Reserve for losses on eoquised. security or collateral. eccccecccoce 621 eo -2, 322 
Other reserves... ....ceseessecses ecccccccccccccosoccocecceces ° -36,266 -31, 439 -k, 827 
Het adjustment of valuation reserves......ssecesccescesees eeecese -38,219 -32,7% 5, 463 
Het income (or loss [-)).--s+seseeees ooscececoccccsccccessos eccccoces -2,811,109 <2, 208,034 -607,07% 
sis of unreserved omvene us (or deficit [-]) 
@arne: , a cceccee 12,173,125 r -3, 307,139 © ~#. 065.906 3/ 
Net income (or loss ey) Amy is nine moaths ended March 31, 1 -2, 811,109 2204, 034 ~607,07 
Surplus adjustments....-....e.scceees PPPTTTTTITI TTT t tt 643,475 -i, whi 
Unrevervea earned surplus (or deficit -]), March 31, 19M6-..--.- _=15, 516,186 4, 667,699 2 ___=20, 86,487 B/ 
————————— ee ———=&&e—— 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Section II - Income and Expense for the Nine Months Ended March 31, 1946 - (Continued) 


Table 2. - Corporations 


(Im thousands of dollars) 





Executive Office 
of the President 


Agricalture 


Department of 
(contimed on following page) 












































































































Mote: 


See page 76 for footnotes. 


(Continued on following page) 








Office for Bner~ Yara Credit Administration 
gency (contimed on following page) 
Total 
Office of Commo di ty Federal 
Inter- Gnelier Credit Banks for inter- Beteoal 
american Sor Corporation coopera- mediate lend 
Affairs Plante tives credit bas 
y — banks 7 
tr a 659 5,362 2,752 3.256 12 
Interest or dividends on iavestuents....0..cee 11 - - - TH Tl2 2,461 
Guaranty and insurance premiums.......cesesees 88,97 - - - - - « 
Sales of commodities or services........ Sinine 2,067,532 - 73 - 66 - - 
Rents and royaltios...cccscccccssssvccsccesese 7.403 ~ 1.192 - s 3 - 
Other interest and rental income..cecccseccese 2, 743 - - 2,070 - - ~ 
Premiums, fees, and assesements......+.....++ ee 16.532 ~ - - 15 - ~ 
Program operations income....... nbpocbatetieds x 164 - art - - 161 
Miscellaneous. ccceccccsesceccecsccsesessceseece Ta - bn . = = e 
Total operating income...... busievcee eocccccees | 2,918,797 164 1,924 27,631 3.568 3.990 36.735 
erati ense 
nterest on borrowed funds...... 7 - 9,690 304 1,92 13,383 
Guaranty and insurance losses... - - - - o o 
Cost of saleS.ccccssssees ereseee - - - oo = % 
General overhead Oxpense.coesseccesccccccecces 0.537 906 a 9,962 930 1.156 9.205 
Depreciation and obsolescence......ssscececeee pd - 3 707 - - - 
Program operations expense..osssscccsecesseces 29. - - - - - - 
Maintenance and operation of properties. coves 1,171 - - - - - oe 
SERED ANNNs bs. ohddnccdasnscescshto¥ucsee Sis 150.750 - 4,135 - - 66 - 
Total operating expense. ....0...ccccecescessce 3,828,834 906 5.275 20,379 1.234 3,143 22,588 
Net operating income (or loss [-])........sseeees 910,037 =7h3 -3,3%1 7.252 2,334 ST 14,146 
Hro-cperatiog income fee loss [-)) 
rect grants, es, contributions...... -1,259, 466 =8,049 - a ~ - - 
Loans receivable aunaah elt se eeecerssocccce -1,750 - -172 - 2 - -21 
Gain (or loss c) on coqut red security or 
Collateral.c.ccocccccccsccscccccccccccsceccscces -1,384 - ~ - 3 - 587 
Gain (or loss [=]) on sale of miscellaneous 
BOSOESe ccccccccccccesesccesceccscccsccecocicoce 7.056 ~ -15 - 253 436 1,715 
Miscellaneous off (net). ccccccsece 1,239 55 -1 - - ° 451 
MASSSLIENEEMS. ccsccvcccceseccccccesconcédcoccccce 4 459 - -98 - - -178 96 
Wet non-operating income (or loss [=])....+.seee0 | =1,261,2U1 -8,104 -HO 464, 831 252 28 2,827 
Net in (or loss [-]) before adjustment of 
wiaiie GaiMDNMA onkertooclilelsecechec¥ossssden -2,171,279 8,847 -3, =457.579 2,586 1,106 16.973 
Adjustment of valuation reserves 
eserve for losses on oe secereeeeccecccecees -2,818 - -7% - 63 1 541 
Reserve for losses on acquired ty or 
Collateral. ccocsecccceccsesese eee reereeseecesee a. - - - = -* . 
Other reserves.ccocescccccesssese Ococccescocoeces -31,439 - o 43,655 . a 
Net adjustment of valuation reserves. .cccescccece -32, 756 bed 7h 43,655 63 22 -23 
Het income (or loss [-])..scsccoccccevreecsescoesece | 2,204,034 8,847 -3,975 501,254 6/ 2,650 1,128 16,950 
Analysis of unreserved earned us (or citL- 
jue 5 + addeepeeecthstaerees =: RG -3. 307.139 r 54,119 20,811 -1,297, 843 26,813 22,422 71.556 
Wet income (or less[-]) for nine months 
March 31, 1946....cs.cseeses eececceecscovececs | @2,204,034 8,847 -3.975 ~52.2% 6 2,650 1,128 rH 3 
Surplus adjustments. asone tor é eeeceee sigoeeeree 43,475 0 237 36,8 z = a. 3 
Un: rved ed lus deficit |- 
livdht 3h; 290i senecoceestobect cee censsvise soc. |S £2, =24, 549 ly | =1.762.209 29.463 23.550 83.944 
pa eee | sc sts) Se LL SS 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Section II - Income and Expense for the Nine Months Ended March 31, 1046 - (Continued) 


Table 2.- Corporations - (Continued) 
(Im theuseaés of dollars) 


Department of Agriculture - (continued) of Commerce | of Interior | of Justice 


Yare Credit Admin- 
istration - (contimed) 











Ved. . — * Talend The Fed 1 


Tasurance | Commodities tiea Telends Industries, 
Corporation| Corporation 7} Compeny Tac. 





Regional 
Production | “ericultural 
credit 


itt 


tions 








erat 

2 EE eee a Spare - 342 10,262 - - - - - 

Interest or dividends on investments.......... 1300 - - - ~ 5 - - 

Qusranty and insurance premiums........... eos - - - 9,270 - - ° = 

Sales of commodities or services......++..+.-. - - - +72 - 2 14k 8,547 

Rents and royalties..... COoeeercccccccccccoccs - - - - - 1 o 

Other interest and rental income. ......+.0+00+ - - - - - - - 

Promiuns, fees, and assesements........+++++++ - 28 46 - - - > 

Program operations income........ Cocecccecce ee - ~ ~ - - 4, 256 - o 

ME ecellameouss ceccccccsccecsccccescecececsceee 1 = 2 - - 7 - - 
370 10,309 13,030 - 4, m2 1h 6,547 


Total operating 1mCOMe.os.sccecccscccsccesecs 1,300 





erat 























t om borrowed funds......++..+++ eeeeeee - - 957 - - - 6 - 
Guaranty and insurance losses........ Sccccerce - - - 17,446 - o pa aS 
Cost of sales.ccceccccscscessccccsccecs eeccece - - - 3,454 - - 14e 7.221 
General overhead expense....ssseceeeess 1,126 288 3.760 5.648 s/ * ed 25 2u6 
Depreciation and ebsolescence.........ssess-s0 ~ - - 15 - 7 9/ 9 
Program operations expense. .......ssecsesesees - = - - - 3.902 - - 
Maint and operation of properties....... - - - - 1,162 ~ - 
Miscellaneous.......+.+ TITTITTe TTT Ti Terie - - ~ - 7 - 
Total operating expense. .....ecssceessceces eve 1,126 288 4,717 26, 564 ° 5,949 179 7.467 
Net operating income (or loss [-]})......-.-+020-- 1% al 5.592 13.534 -* -1.436 -3 1,080 

erat income (or loss [- 

rec 8. ’ contributions...... a - — - - - o = 
Loans receivable charged off....++.sse-cecsereeee ~ - 7s - - - © - 
Gain (or loss [-]) om acquired security or 

GR casccsdcccctcccsscsdvececceccpecccoss - - “134 - Be ‘ 3 “ 
Gain (or less [-]) on sale of miscellaneous 

QOBWEGs 0 cc cccccccsrovccoccocesesosessccs eoegase age - - - - 104 - - 
Miscellaneous assets + charged off (net). occccceces -859 -* -* - pe ~ o 
Miscellaneous. .sece-cecceceesccccesecece eeesceses -* - - 1 - o @ sy 
Wet nom-operating income (or lees [-]).......+-+ ° 2.532 -859 57 1 - 104 - Vi 

"| Net income (or less [-]) defore adjustment of 

valuation eh be odccedeceebeseocooss codecs 2,506 -771 5.536 -13,533 -* 1,332 =35 1,121 





Reserve for losses on acquired security or 
Collateral ..csecccccscccstescscccesscesccsees eee 


pe a) PO ee) 


sAppetnent of valuation reserves 
F losses on eo Coc eececccccooccccces ~ 906 3,10 - - - - 
1 
5 


a 











Het adjustment of valuation reserves. ....cssceess 16 913 2,631 o ~ - -* ps 
Net inceme (or less [-])...... anecste eseece cccvcccce 2,522 135 2,904 -13,533 -* =1,332 =35 1,121 


sis of unreserved earned as (or deficit [- 
wane 20: 195-00 Tectheasedees ne -7,4a9 54, 70k | -70,59% 2.673 172 5 17,398 
Net income (er less [-]) for nine months ended 
March Fl, 19NG.cccccccccccccccccccccceccccocecs 2,522 15 2,904 -13,533 ed 1,332 -3 lla 
Surplus no omnes pena hang yy ane ~ - - -2 2 -37 -178 
Unreserved earned 1 deficit [-]), 
March 3. 1946. Dn amalgeaibe bh dO 15,238 7,314 57,609 -%,129 2,673 -1,199 ahs 18,336 
—— == 


Note: See page 76 for footnotes. (Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1046 ~ (Continued) 
Table 2.- Corporations - (Continued) 


(Im thousands of dollars) 





































































































Bote: 





See page 76 for footnotes. 


























—_ — Federal Loan Agency 
Reconstruction Finance Corporation and certain affiliates 
United Mayor | Tooosit 
States oon + Insurance | 2@construction Finance 
Spruce | vashington | °ompoTe- — Pedsral 
Production tion National The EFC Other 
wae Menge tas| Mertaves | Morven | “Seopeny |W 
- a! 
dation) Affiliates _ 
Operating income and expense 
Interest Om lomns.....-...eeesceesceecceseeees - 5. 496 6 28,061 1,330 287 1,295 ° 
Interest or dividends on investaents..... eeeee 3 - 16,202 8,152 - 12 188 ” 
ty and i PFOMIUME.....cceeeseree - - 74, 995 239 = - o 
Sales of commodities or services.....+.ccssees - - - - 1, 324, 000 » Bu a= 
Rents and royalties... sesescccsccccrecsccece - - - - 5 - 390 
Other interest and rental income.......sesseee 4* ya 150 - - - - 1a 
Premiums, fees, and assesenents..... Los oneneed ~ il 398 41.37% -l1 554 009 
Operations imoome........-sessesees eee - - . - 2,001 - - 
Miscellaneous........ seer ececeesessesscesorers ~ 5 22 bb 14, 050 - bd ug, 232 
Total operating income.......ssssesss cocce 7 5, she 91, ses 37,296 1, 372, 760 288 2,152 | 1,170,434 
rat: 
rest on funds......- PY I aS: mai - © - 8,6% 62, 356 - §21 3,38 
Guaranty and insurance losses, s..+.--cessecese - - wae 90 - - - - 
Cost Of Gales..ccccccssecccccccces éncececcesed - - - - 1, 396, 355 - - | 1,987,413 
General overhead Oxpense......se.cescesececees 16 ol 2,903 8,174 11,047 2k5, 470 4,674 
Depreciation and obsolescence. seececeee - 1 - - y - 93 - 
Program operations expense.... seccccede - - ~ - - - - 9, 700 
Maintonance and operation of properties.....+. - - - - - - g - 
Miscellaneous... .scccccsseseses eeeeseeseceeeere - - 17 % 10%, 137 = - ka, 43h 
Total operating @xpense.......sscscrcccesseres 16 2 2,920 16,996 1,572,895 245 1,093 | 2,046, 568 
Het operating income (or loes [-])....-..+. seuss 39 5.540 | 88,568 20, 300 -200, 135 43 1,059 | -876,}.3% 
wating income (or loss ([ - 
Direct grants, mat ‘and contri butions...... = ° - ° ~780, 097 - - 863 
Loans receivable charged off........ssscccceesees - - - -1, 265 pa ps ~ pa 
Gain (or loss [ -D on asquired security oF 
Collatoral.....ccccccccesccccccersveccsresccoes - - - - é 2 é Gs 
Gain (or loss[-]) om sale of miscellaneous 
BBOOES. 2. ccecccccersrecence oy tasahe seececcece - ~ a - rr z - - 
Miscellaneous te charged BOE). ceccsccecs - - - o = pa a 
Moesi lessees: assets charged oft (nat}oos.seeo000 - - - - -4, 009 - os -1, 053 
Het non-operating income (or loss [-])......++0++ - - 21 <1, 205 784, 122 6 =3 -1,916 
Het income (or loss [-]) before adjustment of 
Waluation TOSOTVES.......-ccccsesccecccccecossoces 9 5,540 68, 588 19,055 -964, 257 Ly 1,056 -878, 050 
Adjustaent of vecsation Feserves rs 
Reserve for losses on ee ereeseesecccsecserosl +* - - - - - -9 - 
Reserve for losses on acquired security er 
COllLateral..ccccccvcccccececescccecssssseseoeesl - ~ - - - - o - 
OCROr TOSOTVES, ...scccccccceecccccceseseseseseses - > - - > - - 12,107 
Bet adjustment of valuation reserves......cccceses| - - - - - - -9 12,107 
Hot tncade Cor 2660 LEB <ecccecdecvesccvegcesonnecsau 9 5,580 | 88,588 19,055 -984, 257 52 1,067 | 665,943 
us defies 
us (or ~Ide- 
Tame 30, 19W5......cceccccccccevceses eccccccced 106 26, 4k6 12/ 460, 492 -2,281,109 1,949 2.579 -163, 581 
Bet income ee loss[ j tor oine noaths ended 
March 31, 19N6......ccceccecseccces ecvecccccced 9 88,568 19.055 -984, 257 P 1,047 865, 943 
Surplus adjustments......csccccccscccssoscecccccs - -88, 568 525 66,113 ~1,667 « 845, 708 
Unreserved earned surplus (or deficit [-]), 
March 31, 19M6....cccccccsccccccccccccccecccvedl % 27,376 12/ 484,069 | -3,199,25% 333 3,626 -203, 616 





(Continued on following page) 
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(In thousands of dollars) 


Table 2.- Corporationsa__- (Continued) 


Corporations and Certain Other Agencies of the Uni fed States Government - (Continued) 
Section II - Income and Expense for the Nine Months Ended March 31, 1946 - (Continued } 


Treasury Bulletin 











































































































































Bational Housing Agency 
Federal Home Loan Bank Federal Public Housing —— 
Administration authority end affiliate ame, PR : 
Federal lro. Coopera- ‘alley 
Federal Savings —: — Defense Company tives, | authority 
home and loan len Housing Hones Tac. . 
lon Tasurence | (orpore- = tien ¥ 
banks — tica 
paint GB MOONE... sce cccecccccccsccveccoes : 1,766 - 29. 5.]20 - 2 és 
Interest or dividends on investments......... 2,151 2,803 - 19% - - 
Guaranty and insurance premiums.........-..++ ~ 4,470 - - - = « « 
Sales of commodities or services...... oocnece ~ - - 465 35,103 - 32,0860 
Rente and royaltios........-----+e++e+- teceee - - 7 - 4,889 - - 252 
Other interest and rental income...........- m - - - - - o - 
Premiums, fees, and assessments. i 3 - - - = - - 
Program operations income...... ~ - - 2,953 e o o oe 
Miscellaneous........- seeeeeereseesees eeeeeee - ° ~ 7 ° - - 2,547 
Total operating AMOOMBs « ceee seers eeerseeeee 3,918 7,276 30,390 9,094 5,381 35,297 2 34,947 
595 - 6,812 2,867 1,063 - - 493 
Fon Derceeie E n ‘ « - « - 264 24,925 - | 13,287 
Ge head Oxpenses......-+--ecessee- ee 64 5 Mozys 1,951 5 7.627 ° 3,856 
Sepreskesion and obsolescense.... adeoscetee - - - 1,125 - oot! 
Program operations expense......sssceseeseses - - - y12 2,927 - - | 22, 

2 Maintenance and operation of properties...... ~ - - - - - = o 
Mi scollaneowW se cseccccscccccceccseeeerceenese 5 7 66 ken - - - - 
Total operating Gxpense..socssecesssseceneree 1,604 312 11,196 5,652 5,454 33.177 © | 30,588 

Bet operating income (or loss [~]).-secccereeses 2,314 6,964 19,19 3,442 -73 2,120 2 4, 359 
s, ou os, I contributions... - - - 6,012 - - - om 
Loans receivable charged off.....-.--++--+++++> - - a ~ - - - - 
Gain (or loss [~]) on acquired security or 
COlLaveral. coccceceseesecesserceseeecescessese = = -1,828 = - - = - 
Gain (or loss (-]) on sale of miscellaneous 
MOB cscceccccsccce+cesrevercresgececcoces 1,345 - - - 376 - - - 
Miscellansous assets Ghebanh e828 bast) cccccccce -12 - - - ° o e ais 
Migcollaneous..scccessccesccseseccceesececees “i - 147 612 3 - -19 « ~ 
Bet non-operating income (or loss (~}).....-+- se 1,333 147 -1,2a 6,015 376 -19 - - 
Wet income (or loss [-]) before eliguatanys of 
valuagion reserves......+.+++++ deck idedde isn sipigieke be 3,647 7,111 17.973 2,573 303 2,102 2 4, 359 
t of valuation reserves 
a ral Seubeo a veer] @eeete ty of eeeee - — - _ - — — = 
eoll: PET TTETETT Te - - 4g3 7 = = - 
Other reservess......sceserccecsescesreceesecncs - 38 cal - ~ - - - 
Net adjustment of valuation reserves........-- ee - . 47s - - e @ oe 
Wet income (or loss [—])..seccscscecrsrcececesenere 3,647 124 18,1 -2,573 x3 2,102 2 4, 359 14 
June 30, el osdess oasis pebs cossveneescenes 8,053 ig/ | 106,069 29,352 r 1,969 47,438 * |-11,699 
Bet income (or lose [ -]) for Aine sonthe ended 
Mareh 31, 1945....ccccsescecccceecsserecocses 3 7,149 18, “2.98 4 2,102 2 4,359 L4/ 
Surplus aA justments.....ee.-secececesseerseceree + “2, -7,149 -1 =2,595 oe o 
Unreserved earned surplus (or deficit (-2, 
March 31, 19N6.i.....c0.scceseeeneeeecee eeehés 8,787 / ~67,1% 32,058 2,219 46, guy 2 | =7,34%0 
































i> 














Note: See page 76 for footnotes. 
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In thousands < 


Table 3.- Certain Other Agencies 
of dollars) 











Rxecut ive 
Office of the 
President 


Department of Agriculture 





Office for 
Imergency 
Managenen | 





pone 
tration 
/ 











A 





rat. i 
ra noome 
mterest on loams...+...++-e+++ Cecccececoceccs 
Interest or dividends on investments.....-c.+ 
a ty i PTOMLUME...-seecseecece 





Sales of commodities or services....cescsessce 
Bente and royal ties.....ssccecscercccecscceses 
Other interest and rental income....+e.sccesse 





Mi sCOLLANOOUS. .cccccccsccsccscees eee 
Total operating income.....sssccccecccessssecs 


rati 
2 st on PUMES.ncecccceveccseesece 
Guaranty end insurance losses..... 
Cost Of BMlOS. coe ccccscccsccecsves 


General overhead OXPODSS. .-cecccerscssvesesees 
Depreciation and obsolescencs...se.sssesscooce 
Program operations OZpense...-+-..ercesccesess 


Maintenance and operation of properties....... 
Mi ecollaneous....cccercvcccecssccsccccccesecce 


Total operating Oxpense.....ccsecseseserecsees 
Net operating income (or loss [~]).......secceece 


rating income (er loss [-]) 
rect grants, es, eatributions...... 
Loans receivable charged OLL. ccccccccesvcsovesses 
Gain (or loss [-]) om acquired security or 
Collateral ccecscccccccesscccsesesesecsevssoeses 


Gain (or less [-]) on sale of miscellaneous 
Miscellaneous assets charged off (net)....... 
Miscellaneous.....s-+0++ PeeeT ETI) 






Net non-operating income (or loss [=] -ccccoccces 


Het income (or loss [-]) before adjustaent of 
Valuation FOGOTVOS. ...ccccccescscccrereeseseresses 


Adjustaent of valuation reserves 
serve ees on eee eereeeeeseereesesee® 


Reserve for losses on acquired security oF 
COllatOTAl. cc cccccccccccccsscsssssesess eeeesece 
OUROr POSOTVO, coc ccccsececrerseesseseseeesserece 


Bet adjustment of valuation reserves....+.csesees 


Bet income ( or less Le] eccccccccccesccseccccccsocs 


sis of cit |- 
ry us \or cit [-]), 1945... 
Net income (or loss [-]) for nine months ended 


Rarned sursies (er doficit {-]), March Sl. 19h6. 











17.3 


we 48 


~ 


6&9 
2,108 
21,200 


%.. 


90,241 
5.227 


79,627 
3 








23,737 





10,032 
1,473,101 


. 2, 


m 


= 
E, ca te 





1,463,133 
SSS_—————_ 

615,732 
SS=T__. 

















Ele lz 



































3 


5,683, 103 


57 
-1,261 











-510, 66% 
-18, 640) 
































83, 929r 
109, 227 








Bote: See page 76 for footnotes. 
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Table 1.- Summary 


(Im thousands of dollers) 























































































































Hote; See page 76 for footnotes. 





Certain 
Total Corporations enaihts 
Sources of funds 
ngs: 
Prom U. S. Pregeury... ccc -cc cece ccceccetetetecnenseeseseeeees as eo 1, 342, 300 ° 
From Government agencies... 81,9 TT, 334% ay 4 
From public.......- Cee ecereeessceveeseseseeeccesesessscecesees 1,113, 1,107, 353 632 
GNU PURORNENIS, shen c ccpccoccccccdcccocsbetecesoccansetvede ie 3,338,258 3,223,987 114,271 
Capitel ard surplus subscriptions: 
By U. B. Tremsury....-.--eeecsececee eeeecees Oeerececcece eeceee 120, 350 110, 350 - 
By Government agencies.........-. eseecee ercccececcccece oe tecee an 5,090 - 
By POBBIE cvccccccccdccccscccccccccecccccce ceccecceccece ecvece 357 22,357 « 
Total capital and surplus subscriptions...........+.. i aacele ‘ 137,797 137, 797 “ 
Appropriations (net expenditures)....-..e.eseeeesceeereeecees eves 621, 840 23,953 597, 888 
Sale or collection of investaents: 
Public dedt obligations of United States.......se.esseeeess eee 396, 778 3936906 2,832 
Securities of Government agencies... ..seeseeeeccerceceeeceene a . 162 2.03 
QUROF SOCUPICIOGs oc cc cccscccccccesesccccsccesecccsscseceescees 67,436 
Total sale or collection of investaents...... Coccsccccesesee ee 2,523,996 465, 544 2,058, 452 
Repayments of LOanS....-ssecesecseccerectsenessreenseeeseseeweres Jodie 2,897,060 215, 
Sale of acquired security or collateral.. cece —e~/4 26,101 ines 
Decrease in working capital and a eat 9 . 2.2 a 9-773 met at 
Punds provided by profit on operat ee coce 
Other sources......ssceceeeee Aidbiad nahin desséangoconeds enasedees 2,076,142 1, 357, 760 ager 
Total funds provided........ bee sbbbsedssebesdwshcosecced pcteauaee 14, 45%, Goh 9,557,528 4,897,077 
ication of funds 
eat of borrowings: 
= U. S. Preasury..-+++--eeeeeeeees ooeccccccccccceees ereececee 2,226, 67% 2,226,67% e 
Ec cacchabcsscohispens datas saltkaheos 769,073 712, 387 56,686 
te public.... seeee Oeeeeeercereceeeessrecscees eeecceerees eeeccece 1,110,271 1,107,7% 2, 496 
Total repayment of borrowings..........+-seeseeeeeeeees senuces &, 106,027 4, O46, 835 59, 162 
Repayment of é@-in capital: 
te 0. 8. aa: Me cenndhoninesnenens esmupuie dese 107,077 105,589 1,488 
Bo Government agencies... ..o..sscccecsensssccerececssseseees ee 859 859 o® 
Go PUBLlGs...crepecccccecccccccscccccccccccccccseccccescce eoce 18,677 18,677 ~ 
Total repayment of paid-in capital.........cescecececsseceeves 126, 613 125,125 1,488 
Purchase of investments: : 
Public debt obligations of United States.......-.ceceeeeesseee ugg, 764 40, 364 9,400 
Securities of Government agencies........ eeee . 1,172,315 2,315 1,170,000 
SUT GAR oc ca cccctceccccccsdcsccvccewcecscccescccesoce 879 265 594 
Total purchase of investments..........ssseeeececeeseeesesess ° 1,672,958 4g2, 964 1,179,994 
ROMS: BOM ie c 565s occ cdawbncdn cen dees cede cedccenccccccsccccecesoee 2, 781, 562 2, 566, 737 212, 825 
Acquisition and improvement of acquired security or collateral... 22, 840 5,275 17. Ftd 
Acquisition and improvement of land, structures, and equipsent... 1, 402,677 160, 0021 1,242,675 
Increase in working capital and deferred items..........-++-+ ease 189,236 116,945 72,293 
Punds applied to loss on operations.........-.ccseseeccececseeecs 3091.8 1,506, 795 1,990, 657 
Other applications.......-...-secececececcectecccctccssaseseseees 655. 534,651 120, 397 
14, Wb, 60% 9.557, 528 4,897,077 
2) ose -2,811,109 ———— -607, 074 
Seapestanaen = edeslascesee.. RUSSEe eh ce voecedagnccosonce acdsee 23, 568 i 1 10, 307 
Assets charged off.....-..--- PPTTTTTTTTIT ITT LITT 11,250 407 843 
Capital gaine i TE ORR ESN PO Rae ee hdpiee -2,803 oJ 3.946 
Adjustments of valuation reserves... .......eececeecceeseseeeces ° 61,022 60, wi6 
Other adjustments....... 0 cece eee ceeeesereeeensees Pie ccecevstsece -474, 675 790, 376 -1,265, 1 
Punds ided fit Pations........+.. Creccsececsoccce 704 166, 660 136, O44 
Funds copied a4 pe on qpeauthens piaee clegiseceeecaccecencescancce 3,097,451 1,506,795 1, 657 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1046 - (Continued) 


Table 2.- Corporations 
(In thousands of dollars) 





Executive Office 
of the President 





























































































































Office for Enene Tarn Gredit Administration 
gency Management contimed on following page) 
Total ‘ 
Orti f Commodi Federal 
> oy Smaller aous” Banks for inter- Federal 
american Ver Corporation mediate land 
Affairs Plants tives credit venice 
y ? an banks 5/ 
Sources of fumds 
rrowings: 
From U. SB. Tremeeey. ......0. ccccccccccceseses 1, 42, 300 - - 660,000 = - o 
From Goverment agencies....... skscadptaioeneh 774, 33% - - - 37,639 - 172,300 
Prom public... ...cescccceccccceresccreecescecs 1,107,353 ~ - 204,375 8,450 323,215 470,573 
Total borrowings........+..+s-eeseeere eoereeee | 32223,.987 o - 884,375 46,089 323,215 642,873 
= —SS———_ 
Capital and surplus oc Sa eapON 
fe mabese estes ress petasccsenbadh 130.38 ai - ° ° « o 
vernment agencies........ Oeeeeece eee * » = ~ - - - 
By public........-+.06 annth nn oheneesantes ve 22,357 186 - - 5.430 - 8.772 
Total capital end surplus subscriptions...... § 137.797 4,276 ~ - 5,430 - 8.772 
SSS 
Appropriations (net expenditures).............+++ 23,953 - - - - - a 
Sale or collection of investments: 
Public debt obligations of United States...... 393-986 - - - 6,138 17,362 
Securities of Government agenc: eecceccces ° - - - = - 1,000 
Other securitios.........+.+ CUR aece chcineende > 67,436 - - - « ne ‘~ 
Total sale er collection of investments...... ‘ 465, Say - ~ - 6,138 17,361 65, 742 
Repayments om 1oans..........0+sscecessessscccess ~ 2,897,060 - 42,356 182,228 271,690 679,064 203,270 
Sale of acquired security or collateral.......... bss - - - 7 *773 
Decrease in vorting capital and deferred itens... 1.296.686 4,405 - | sete | 26, 1,4 aie: 
Funds ded profi operations.......... . - - - . . 
Other ‘couseen i's Sev nsinence oe asevsas aw S aseee soos | 15357780 138 Jal 559, 584 2 20/ a Fy) 307 20/ 
QoSSSSS— —— ~~. a 
Total funds provided........s.cessccccssscsceescs 9,557,528 8,820 43,077 1,953,938 348,018 =| 1,021,755 939,446 
lication of funds 
Repayment of borrowings: 
Go U. B. PreaWOrFs. ce. cccccscccccscces onntada 2,226,674 - - 1,194,000 - - - 
To Government agencies..........esesceceseses 712,387 - - - n.719 1,000 172,300 
EER LS SE a en ps 1,107,774 - ~ 162,516 ra 328,265 513,910 
fotal repayment of dorrowings............. cose | 4,046,835 - - | 1,356,516 39,769 329, 265 686,210 
—————————— SS ———S ee Sea SS 
Ba ore of paid-in capital: 
. Treasury............ acdavesgendivesucke 5-8 - - - - - 55.589 
agencies weveee eee ewer eeeeeres - - ~ oo - om 
fo public......... Pode evs8so0 ceee 6 be ns b050504% 18,677 - - - 4,654 - 13,125 
Total repayment of paid-in capital......... one 125,125 - - - 4, 654 - 68,714 
oCC_— SS 
Purchase of investments: r 
Public debt obligations of United States...... 490, 364 - - - 5,968 23,564 36,819 
Securities of Govermment agencies............. 2,315 - ~ ~ - - - 
Other securities. .....-0..ccecececeecccccseces 285 - ~ - - o - 
fotal purchase of investments................ ‘ 492, 96% - - - 5,968 23,504 36,819 
pas cdesatadecacerieawerdaatrenss aneibe 2,568,737 12 31,053 138,646 297,622 666,904 139,730 
prt od and improvement of soquired security 
or pr re Sdausepeses myer le Ngan bye Fs 5.275 - - - 5 od $51 
“os ro cr depts ss precreresreees 260,008 16 ee 2,090 - - ue 
ihe. in working capital and deferred itens.. - * - - - , 
Fund lied to loss on operations............. -| 1,506, 8,792 2, 456 486 - i a 
Other saeldtetiene. “ee ay Pacer ses Reetecesssoten $ pages a - ~ - 22 20/ 5,600 20/ 
Total funds applied...........+--++0+ STIS crass 9,557,528 8,820 43,077 1,953,938 348,018 1,021, 755 939, U6 
«8,847 “3-95 501.234 2,650 1,128 16,950 
aan 5 296 38 i ; a 
Assets charged off. .....6.--ceerecccccccccccceces - 
Capital gains [-} and losses........-.--0sseeeeee 4, ~ 1% ~ <p 436 ~2,292 
Adjustments of valuation reserves................ 6, ~ 43,655 7 
Other adjustments... ..........--ssseercecerecceeee 790,376. - 237 - @ * re 
Ponds provided ty profit on qperetions........... 166,660 . = . 2,336 685 14, 708 
Funds mpplied aa on bn gg seaesreress 1,506,795 8,792 2,349 456,486 - - - 
Note: See page 76 for footnotes. (Continued on following page) 
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Table 2.- Corporations 


- (Continued) 


(In thousands of dollars) 































































































~ Department | Department 
Department of Agriculture - (contimed) ots Bee peg te me 
Pare Gredit Admin- 
istration - 
Tederal Inland 
Federal The Tederal 
Promotion Am Ouep Neterveye | vizgia Prison 
evens Corporation Inworanc« $ion Talands os, 
— of = Sorporation 7] Company Inc. 
Washington, 
dD. 6. 
Sources of funds 
Borrowings: 
Prom U. 8. Preasury...cessccccccescccccceseccs o 222, 300 e bs PA mn 
Prom Government agencies.......... cccrccccocce - - - - - - - 
Prom pablie...........+. Coccccccces ercccccccce - - - - - 26o - 
Potal borrowings. ....csssccccescssavccesecece - - 222, 300 - - 2ko > 
Capital and eurplus subscriptions: 
by U. 6. Treasury - 3590 10, 000 - - - 
Dy Government agencies. . - - - - - * 
»y o ° ~ e ‘ ‘i “ 
fetal capital and surplus subscriptions...... ° - 350 - 10, 000 PS o ~ 
Appropriations (net expenditures)..........+.++++ - - e 5,210 e 5 o 
— =—_ 
Sale or collection of investaents: 
Public debt obligations of United States....../ . 83,421 85 - - 6,208 - - 
Securities of Government agencies............ ° - - - o e e o 
Other securities. ..........ceceeccceees eoccece 6, 698 - e o ° é fm 
Potal sale or collection of investaents.......| 90,119 85 - - 6,208 @ + 
Repayments on loans. .......s0eeeeeccecereccseence - 10,095 130, 632 - - 22 - - 
Sale of ae. security or "gollateral. eccecves - 2,138 - - ~ - - 
is mg Capital and deferred itens.. - - - - - - - e 
Tunds provided ty profit on eperations........... - 125 5,75 o e < 1, 306 
GUREP GOUIGNR 6 6 vib cece cic cocccccocccecccocccscece 7 20/ 7 2o/ e > 30 ° ps 105 
Botal funds provided..........seeesees Cccccvccoce 90, 126 10, 663 360, 615 15,210 3» 6,227 2k6 1,411 
. Sq OOCLQLLLLS=  —— —_—_ 
ication of funds 
s 
fo U. S. freasury........... Ssescce eecccesce ° . - 295, 300 - ~ - 
% agencies. .......-++ Coccccccceces - - - - e © a 
BO PUBLids..cesecccereccccececccecsscceseveses - - 3,508 - e o * 
Potal repayment of borrowings... -.+.+seees++: . ~ - 298,806 - © e 
—_— ——aeS= 
Repayment of paid-in capital: 
fo U. BS. Preasury.......-..0+0 eeeccesecess eee - - 50,000 e o ~ 
Te Government agencies......... eecccecece e - - ° o rs wo 
fo public...... PTTTITITITITIT TTT TTT tit - - - o 4 as 
fetal repayment ef paid-in eapital............ - - 50,000 - - Ps 
Purchase of investmente: iio a 3 |... ae 
Public debt obligations ef United States....../| 89,242 85 - - 3, 650 - 
Securities of Government agencies............. « a e o @ o 
Other securities... .-...sscccccecceccceeeesece 265 - - - - - - 
fetal purchase of inves tments..........0+-+s05. 89, 526 85 ~- « 3,650 ‘ 
BOOMS BOEDe cc ccccccccccccsccccccceccccccccccccoes a 5.599 10, 34 o . 2 - 
Acquisition and inpreveasat ef acquired security 
or collateral..... Orcersccccccocccecceccsososes - 76 817 o - ms * in 
Acquisition and improvement of land, structures, ‘ 
and equipment. .... ccs cccceccecccccccesceeeeeeee - - - 10 o 1 28 25 
Increase in working capital and deferred items... in 4, 903 843 1,660 xe 18 1799 1,027 
Funds applied te loss on operations.............- pa o 13,518 « 7 pa 
Other applications. .......sssssssecceceees ececcce - a 2 2g 1 e = % 169 
Total funds applied........sssceesscsccscecsccece 90, 126 10, 663 360,815 15,210 30 6,227 246 1,421 
taente of net income (or lees | - 
er - 2,522 135 2,908 -13,533 -” ad + 35 1,121 
Depreciation and ebsolescence... - - - 15 e 7 a 195 
Aseots charged off.........+0-5+ - 905 1 e e o ° e 
Capital gains [-] and lesses...... -2, 962 2 « * -104 Ps eo 
Adjustacnts of Valuation reserves........- eececce -16 -913 2,63 ° - - ° - 
Other adjustments, ......ccccecceesvececececeecees - ~ - -1 ° 2 9 -10 
ee a ee on operations.........++ wi 125 5, 75 ° e = o 1, 306 
ied to le Pations....... eecces . > = 13, - 
e8 On O70 ns 3, AS 967 35 





EE eee ————_——_ —S—S—— 
Hote: See page 76 for footnotes. (Contimed on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1046 - (Continued) 


Table 2.- Corporations - (Continued) 
(Im thousands of dollars) 












































































































































t 
of War Tederal Loan Agency 
Reconstruction Finance Corporation and tain affiliates 
United Bxport- see eo > ae pare 
States Import Depos » 
Spruce Bank of Speupence med Federal 
Production Washington | Oper | simuction Bational The BFC Other 
Corporation tien nance Mor tenge Mortgage Ly 
(Im ligui- Corporation | sssociation | Company 
dation) 10/ 
Sources of funds 
Borrowings: 4 
Prom U. $. Proasury.....-ssesccecsesecscccvess - - - ko, 000 é - - 
Prom Government agencies......ssececsscssseees - - - - - 1,102 563,043 
PROM PUblic...cccccccccccccesesecsccssscsesces - - - . o - - 
Total borrowings. ...sccccccseccccess cccccccece - - - 4ko, 000 - 1,102 563, 043 
———— es —— SS | = 
Capital and oe subscriptions: 
By U. 8. Premsury..........0ee00- ecccccccceces - 100, - ° ° o - 
by FF on agencies. coccccccceccccescece ~ - - - oe o 1,000 
By public...s-csceses Stee eeererereeeesessseees > - - ° - ° o 
Total capital and surplus subscriptions..... oe - 100, 000 - - - - 1,000 
Appropriations (net expenditures)...... Cosseess *e - : - 28 . my i 
Bale or collection of investaents: 
Public debt obligations of United States...... - - 8, 15 27,097 - ° - 
Securities of Government agencies..... secceces - - - 3,159 4 pi o 
Other SOCUritles....cessecessecsees eecececesee - - - - 5 - 
Total sale or collection of investments....... ~ - 6, 745 82, 759 4 - é 
Repayments on loans.......+.+ cecccceccocccoccoce - 24,259 21/ 6,921 938, 383 3.152 +h « 
Sale of acquired security or collateral........++ - - 8, 7he 9.377 11 e 
Decrease in working capital and deferred agate» 9 41,019 26, 862 605, 602 - 4,1 12, 
Funds provided by profit on operations..... - 5, 541 88, 599 ~ 4g 1,256 
OChOF SOUFCOBs sc. ceeesercecerrererccsecsens erecese ° - - 296, 96% o - 493,126 22/ 
Total funds provided........ Gaaoabunces pebedsanes 9 170,819 139, 869 2,573,333 3,215 41,190 1,069, 
SePitoation of funds 
fo U. 8 Gust: 5. 392 
fo Government agencies........c0.sscccccceseee pe ; = a nd 3, 904 465, 430 
TO PUBLIC... ccc cesecececsces PPerrrrrerrrTitirs ° - - - 1 - o 
Total repayment ef borrowings...........++: eee ° = . 530, 403 - 3 904 N65, 430 
—— of paid-in capital: 
af Fk Temepinepegnpeneenentie pe ; " ° > . 4 
To public. Pee ee eerereessetesseeee eeeerecese 7 - - - - - - 
Total repayment of paid-in capital...... ececce - - - . ° ° - 
Purchase of investsents: 
Public debt obligations ef United States...... - - 138, - « o e 
Securities of Government ae eeeseeseces - - ~ - - 2.35 - 
Other securitios.....essses PTIverereri iy . . - - - e e oe 
Total purchase of investments.............+.+ . - - 138, - - 2,315 - 
Cet Ba dintitnndhc cdesapecionsehakssacedens inl ° 168,204 2/ 1,253 886,231 26 2,513 2,365 
Acquisition and inna of acquired coourity 
OF collateral......sss.+0- Kobbseds sees enennce e « 607 1,119 * 1,458 m 
Acquisition and iaproveasat of land, structures, 
and MOD bee cee ceccceessecscereceseesscees - 5 - 137,192 - ° 15 
Increase in working capital and deferred iteas... - - - - 1,668 - 17,288 
Funds applied to loss on operations.....++..+s+5 9 - - 990, 163 - e us 
Other applications.......-....- eesecses Peerrrert - 2,610 10 26,227 1,500 - wee" 74 23/ 
Total funds applied............+.. iaiion aveacouen 9 170,819 139,869 | 2,573,333 3.215 41,190 | 1,069,920 __ 
ncome e -9 5. 540 68,568 -965, 202 51 1,047 865, 943 
Depreciation and ebeclencnnce... se cecesvescccccece - 1 - 58 o 93 - 
Aseots charged off........ POs eeereewereeseee - - - 4, 476 - - 7 
Capital gains [~ Jand lceses.. Sdareence nevdenes avas - ° -21 «i <2 7 ° 
Adjestments of valuation reserves......eesseoesee - ~ - 5h - 9 -12,107 
Other adjustmentes......+..000. Seascvocverreres es - - z ~56, 582 - ° 
Punds ided by t on operations.........+. - 5, 51 88,599 ° 4g 1,156 6 
Sunde Sqypnans ty teas an egeeetbemierresscosssle 3 ‘ = | 990,263 . 4 2, 3s 














Note: 





See page 76 for footnotes. 


(Contimed on following page) 
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Section III - Sources and Application of Funds for the Nine Months Ended March 31, 1046 - (Continued) 


Table 2.- Corporations 


(Im thousands of dsllars) 


- (Continued) 


































































































Mational Housing Agency 
Federal Home loan Bank Federal Public Housing 
Administration Authority and affiliate Tennessee 
Pamase Valley Temmessee 
Federal Railread Associated Valley 
Federal Savings mee Teteral Defense Company Coopera- | Authority 
howe and Loan Omers Public Homes tives, 
lean Insurance jews aes ity | COnpere- vo 
tion tien 1y -_ 
eS 
Prom U. S. Trem@ary.......-.ccsecccecceceeeces - - - - - - ° o 
Govermment agemoles......--.sccccccesenes - ~ - - 250 - - - 
From public........ RePenscecscceccccccsesoces e 100,900 - - - - - - o 
Total borrowings... ....---ccccceccceceeseeces e 100,500 - - - 250 - - a 
Capital and surplus subscriptiens: : 
By U. BS. Tremaary. cece cccccccccccccccsencces - - - - - - - « 
Dy Government agencies... ... e0eccescecese escce - - - - - - ° o 
DE cthintialietehssenpsecéesseas=seene 7.968 - - - - = & » 
Total capital and surplus subscripticns....... 1,968 - - - - - - - 
Appropriations (net expenditures)............ eree © - o 6,012 > é é 12,697 
Sale er collection ef investzuents: 
Public debt obligations of United States...... 178,653 1,500 - - - - - o 
Securities ef Goverument agencies............ ° - ~ - - - @ - « 
Other securitios. .... 2... .cceeccececccceccecs - 8,24 - - » - o 
Total sale or collection of investments....... 178,653 1,500 8,255 - - - - * 
Repayments on leans... 6.6... eee ccceecceeeccreceee 190,617 - 1738 5,866 27 ~ a 1,28% 
Sale ef acquired security er collateral.......... = 820 2, - - = - o 
Decrease in working capital and deferred itens ro 7 15,407 ~ - 138 16 - 
Pands goortent by prefit en operations wees HA9 2, 7,112 19,568 - He 2,726 2 13, 
Oe Cee eee ee eee eee eee ee es @ 1 e i heed @ 1. 
Total funds provided... .......scsscccreessccuseees 480 , 709 9,451 218,910 11,878 6,897 2,864 27 26,677 
1d on of 
it of 
Ey ME onc. shcccccccccescestedeeos - - 6,982 - - - « . 
MBOMOLES. «6 once nc cenceenennee ~ - ; - - 5.133 - - 2,300 
fo publis...... Ro sUeccececccceccecccccecccncee 82,000 - 9,115 - - - - o 
Total repayment ef berrewings............+++++ 82,000 - | _ 226,096 - 5,133 - - 2,300 
ef paid-in capital: 
To U. BS. Premaury. ..c.cceccccecccccececccveces - - - - - - e 
fo Gowermment agencies... ..... 06... scceeecece Ko - - - - - - - 
Te public WUUTTETITILITIILL IL LT ~ - - _ - - 
Total repayment ef paid-in capitel............ 1.756 - - - - - « 
Purchase of investments: 
Public debt obligations ef United States...... 183,347 9,000 - - - 690 o - 
Securities of Gevermment agemcies............- - - - - - - - - 
Other securities ... .. 1... cecccccceessccncnecs - - - - - - - e 
fetal purchase of investments..............+-: 183,347 9,000 - ~ -_ 690 - - 
ieee ceuvas bc togceteevenewsesecsveses 22,18 - 2,472 3 - - a - 
sannashien and a ef paar mee. 
bed sition and Aaprevenent ‘of “land, strestares, ns , - i " <1 y 
“— - - - 7.253 W06 3 - | 22,289 
25 nad a Ss) > = 14,089 
m 5 oo &9 2,142 - - 
9.432 218,910 11,878 6,897 2.86% 27 28,677 
7.19 is, -2.573 3 2,102 2 s, 
* - 1,125 625 - Nef 
* - = ~ _ - 
nad 1, ° -376 — - - 
s| ‘SS ’ - : : : 
. - oe st - * 190 
Funds provided by profit on eperations........... 2.425 Th 19,566 - 58 2,726 2 13.573 
Funds applied te less on eperations.............+ = |_ - — 1.61 - - - - 









































Note: See page 76 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Fumds for the Nine Months Ended March 31, 1946 - (Continued) 


Table 3.- Certain Other Agencies 
(In thousands of dollars) 





































































































































































Hote: See page 76 for footnotes. 








Executive National! 
Office of the| Department ef Agriculture Housing | 
President |__ Agency | 
Office for . = g Yederal — 
Total | penagenent Rural of the | Works Marit ine af 
— ait |. Tore poner ee ary Federal a 19/ 
War ing Security Housing 
faninte- | cretion [Ateinte- (taetase® Admini 
tration 16 tration | + stion tration 
15/ 
Borrowings: j 

From Government agencies.........+.++++ asd ow ° —- - -| 56.325 | 49,000 Pa fs 2,315 ee x 

Prom public.........+. Socveses poses oe ceeccoece 632 - - - - - 6,632 pi ~ 

Total DOFFowIngs.....sececccscecceccccecces ses 1u4,2n - -| 56,325 | 49,000 © - 8,946 os pe 
Capital and surplus subscriptions: 

By U. S. Preasurye...s-seseceses ccccccccsescce - - - - ° - o ° - - 
Appropriations (net expenditures)........+ssesess 597, 888 1,395,970 4,145 23,114 6,515 -860 | 46,380 -| 14,196 | -658,890 
Sale or collection ef investaents: 

Public dovdt obligations of United States...... 2,832 = = - = - 2,832 - - 

Securitivs of Government agencies........+s+0 2,056. 37% - - o o o in e =| 2,054, 37% 

Other sSOcuri tlese oon. cccceccccessssesscessesse 1, = os = os _ - 2 - 1,205 

Total sale or collection of investments.......| 2,058, "52 - - - - - 2, 835 -| 2,055,618 
apy CB WOR s ccccccsccccocecacsccccesoesys 215, - 22,039 104,12 8,296| 1,727 390 | a4 10, 247 65, 953 
Sale of acquired security or collateral........< 15, - 1 7 - - « 14, 740 - ll 
Decrease in working capital and deferred items.../ 1,038, 4 439, 387 . - - 118.| 46,605 -| 552,705 628 
Tunds provided by profit on, eperations...ccccccce 136, - 63 - - - -| 24,262 - 125, 120 
Other sources........ eoccccceccocosscococoocsssse 718, 362 586, 861 1] 23,435 - 581 Pa -| 102,662 823 
Total funds provided.....ccecsecccsccccsececsecce| 4,897,077] 2,422,218 | 17,120/ 207,753 | 65,821/ 1,565] 95,375] 4,754) 650,818 | 1,392,063 

Application of funds 
St. ~* 56,686 45,000 | 11,682 4 

Te Government agencies......... PITTI TTT ttt fe - - . F - - - o 

fo aaibaccronie abdbesrsevdnrescs cosunesnende 2,496 - “ - ° « e 2,496 is a 

Total repayment of borrowings.....+.scecesecee 59,182 ~ -| 45,000] 11,682 - - 2,500 - - 

t of 4-in capital: 
— 8. & A cody eeeeeee eeeereeeeeeeeeereeeee 1, 48s @ = eal @ = au 921 = 543 
Purchase of investaents: 

Public debt obligations of United States...... 9, 400 - - - - ~ a” 9, 400 o e 

Securities of Government agencies.......++sses| 1,170,000 - - - - - - - - | 1,170,000 

Other securities..ccccsceceseess eeeeeseceseeee = - - ® - 1 - se 

Total purchase of investments.......eseseeseee| 1,179,994 - - - - ° - 9,401 -| 1,170,992 
Loans INN veassnnesetenterescvonsesbaratonsonet 212, 825 - | 13,498] 61,089 | 53,693 496 | 3,756 3, 528 - 56, 766 
Acquisition and improvement of acqui secu- 

rity or pen poner peny tp mda 17,565 - g 994 - - -| 16,34 - 28 
Acquisition and improvement o struc- ‘ 

tures, and equipment. .....scscccccssecesecccecs age 544, 525 - pe 1 - | 55,661 14] 570,479 69,622 
Increase in working capital and de: items... - 96| 52, 318 65 9 12, é 7,264 
Pands applied to loss on operations......+ssesees si 1,877, 69% 236; 6,432 97 992 | 34,509 a 10.697 « 
Other applications.........+++.. eeeeee ovdveccsces me og - 3,280 | 19,397 4 13] 1,397 - 9,243 87,058 
Totel funds applied........ cccccccccccccccccocooe! S,ORTOTT 2,422,218 17,120 | 207, 753 65,611} 1,565 | 95,375 uh, 75% | 650,418 | 1, 392,063 

Sbees ~607,07% -615, 732 7.129 | -18, 640 7190} -880 | -34,509 | 14,632] -68,112 109, 227 
Depreciation and obsolescence 10, 307 ~ - ~ - se - -|° 28 10,254 
Assets charged off....... pikbabe 4, oh - 3,305 14 - a ~ ‘a 1,031 
Capital gains[ -] or losses. A ~ 31; 3,4 - - ° y - ie 
Adjustments of valuation reserves........ssseesee - | -10,637 6.626 92 = mn ts oo 3,207 
Other adjustmente....cesssesecoeerees coocceese see] =1,265,052 | -1,261,963 <2 -| = - -| 2,612 pa 
Punds provided by profit on operations..........+ 138,004 - 6 - - - -| 14,262 - 123, 720 
Suske eeabih te tee Gn eqbeelliatncaec..050: oo] 2 1.877, 23 6,432 97) 991 | 34,509 -| 70,697 om 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Footnotes to Sections II and III 


deficit. 

that shown in the assets, liabilities, 
and tal section published in the June 1946 “Treasury Palle- 
expense statement for Smaller Var 
aa was not available for the period ending 
Consists of Institute of Inter-imerican Affairs, Institute of 
Inter—American Transportation, Inter-dmerican Educational Peunde- 
tion, —~ » Inter-American Navigation Corporation, and Prencin- 
radio, ° 
Figures are as of December 31, 1%. the latest available. 
Includes the Federal Land Banks o 
M4., Louisville, Ky., New = an la., St. Louis, 
Nebr., Wichita, Kans., Houston, Tex., Berkeley, Cal 
Spokane, Wash., which have retired the capital stock and paid-in 
surplus ously held by the United States Government, and the 
Tederal Bank of Columbia, S. C., which has retired the capi- 
tal stock previously held ty the United States Government. 
Includes indirect grants, subsidies, and contributions 
Mgures are for the eight months ended February 25, 1946, and in- 
clude Warrior River Terminal Company, Inc., a wholly owned 
subsidiary. 
Represents administrative expenses paid from General Fund 
Appropriations. 
Depreciation charges for the period included within various oper- 
ating expense accounts. 


E 


Bffective July 1, 1945, pursuant to Public lew 109 approved 
June 30, 1945, Defense Plant Corporation, Defense Supplies Cor- 
poration, als Reserve Company, Rubber Reserve Company, and 


Disaster Loan Corporation were dissolved and merged within the 
Reconstruction Finance Corporation. 

Includes War Assets Corporation (formerly Petroleum Reserves 
Corporation), Rubber Development Corporation, and U. 8. Commercial 


BEEBE & phe 


rn 


Gompany, which were transferred to the Reconstruction Finance 
18.9 from the Foreign Economic Administration under 
9630, and War Damage Corporation. 
total surplus is shown as liability reserves to cover pos=- 

pA ineurance losses. 
Figures esent activities under the U. 8. Housing Act, as 
amended. War Housing and other operations of the Authority are 
reflected in the classification "Other" in Table 3. 
The net income from power operations has been reduced by the net 
outlay for non-revenue producing programs such as flood control, 
navigation, and experimental projects. 
Figures are for the eight months ended February 28, 1946 with 
the exception of Lend-Lease and U.N.R.B.A4. activities. 
Consists of Agricultural Marketing Act Revolving Fund and Imer- 

Crop and Feed loans. 

ste of Indian Loans, Puerto Rican Hurricane Relief loan 
Section, and Puerto Rico Reconstruction Administration. 
Consists of Public Works Administration and War Public Works, 
community facilities. 
Consists of Navy 
I), and guaranteed loans (World War II); War guar- 
anteed loans (World War II); Federal Public Housing 4u Authority, 
war housing, subsistence homesteads and greent 
housing, and conversion programs; Federal Security Agency, loans 
to students; and Treasury Department, miscellaneous loans and 
certain other assets. 
Migures are shown net. 
Rxcludes loans made by commercial banks on behalf of the Export- 
Import Bank under agency agreements. 
sae $492,474 thousand from trensfers, rentals, and sales of 

Se io of the War Assets Corporation. 

Represents $334,130 thousand of property transferred to 
the War Assets Administration, $32, thousand in settlements 
with owning agencies, and $125,901 thousand deposited in the 
U. 8. Treasury by War Assets wp wahoo 


t, sale of surplus supplies (World War 
t, 
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Summary of Internal Revenue Collections y 


(In thousands of dollars) 































































































Total Income and profits taxes Imployment taxes 
receipts Adjustment Total Sociel Security 
Fiscal year = inter-| ‘to Daily internal somal Corporation| Miecel- Total taxes Railroad 
moos (Daddy Sreteneat collections om mt exe “$3 rofit nent Gd-age | Uaemploy-| “sent 
Treasury profits — 4 . ingurance | nent in- 
profits 3/ | taxes taxes J 6/ VU 
14, 509 os 4g 339 58 ne ug 
178 . 207, ° 
786 Lig 9 502,918 3 267 149, 
33, THO THO, 429 as 101,167 109,427 
27,010 833,521 230 123 | 122,046 
e172 925, 667,328 | 100, 137,871 
621 ee 995. pet ay 170,409 
155 a Ae on ae 156,00f 2.4 
101 800, 338 343,978 2.779.177 [2.307.932 Pies | Bets 
1QW5—May. ..- eee eeees 2,920,937 | -352.957 273. 2,406, 326 | 1,989, 316 407,123 9, 885 ,726 | 256,314 10,330 | 30,082 
— preeee ray 3 ne “eh ike 4, 025, 1 dose 2, 795, 700 20, 983 020 4, 1,129 38,464 
Behe vnesecesse 2, 526, 632, 609 3,158,232 2,241,907 | 1,587,872 646, 443 7. 592 125,471 | 117,656 5.093 2, 722 
Mugast.ccecesese Ss <1 5. 998 024, 684 1,926, 33% | 2,569, 598 4, 752 274,152 | 230,262 6,79 bpd 
Septender......- | %, 846, #725, 043 121, 542 3,552, 852 | 1,162,2 2.379.553 | 11,022 37.339 3,352 619 | 33. 
Octoder....-- woe | 2,340,240 | -496, 887 2,839,127 2.030.951 2. es 636,182 978 102,270 96, 706 3,595 1,969 
Hovember. ..+.+++ 2, , 156 = , 902 2, '° 1, ° 1. '° 333. 5 149 245, 343 197, 9,990 35. 33 
Snouiber a din ase Sana. 837 a ett a ie se 586,112 amis 12,817 39,012 ies gis | 33.739 
1946-January..--+- oe © -473, 348 924, 732 3,189, 49 2, 346, 621 516 6,156 92, 7116 61, 849 26,172 2,698 
= oe Seas me “zs | Rice! ioe jah 278 2,839,009 63.953 | 3.672 app.tio | 185.209 | 987 | B202T5 
March.cccssesees | 50582983 | +559, 269 5,023,673 320,110 | 2,036,735 | 2,274,592 8, 783 565 7,012 7, 920 633 
tiecceccsecee | 2,320,096 | 205,735 | 2.425.833 |] 1.703.072 | 1,226,956 | MaL.2 5.295 || 98.277 | 935 3,268 | 1,477 
Maven trasseae 3307, 133 eet 2.573.957 1°62! 967 1,420, 592 299,00 3.332 269, 869 298 062 10,530 | 21,277 
Miscellaneous internal revenue 
Fiscal year Total Manufac- Miscel- agricultural 
scellaneous itel Alcoholi fodecco Stamp turers’ and lanes adjustment 
v—_ . internal “Teoat sie tome veverag® taxes taxes retailers! —_. taxes 
revenue tax wee — y 
taxes 
GE sc ccndadsetenees 2,004, 513 34, 378,840 505,243 D0, 785 68,990 79. SHO 16.175 62,323 
1937 eater eee eeeeeeee . 2,188,735 137. bet ed Fe 3 2923 64-319 oh 6, - 
b: pSencspeunaeenee 2. is 1 i if G4 ae mL 29 i=} - 
1999. cccccccceceevese | Bomg6nese | TBD | STE | koe ‘op | 3.6ei ross | 108,525 : 
19h. eee teeta eeenere 2.954, 3 166, 653 407, ey 4 67, Tl2 gdh 617, 206,831 = 
19ke TUTTLE 837. 70 281,900 & ° 1,048 ,1 92 »R2 852, 2501 = 
WORT. .ccvcccccccocces 571,132 328,795 s 1,423,460 923,857 45,155 670,01 132.532 - 
pL) Seer reer rere 353.536 380, 702 20 1.05,0% 463 800 728. 1,07. nad 
1945 eee e ee eeeeeereeee 99. 34 371,999 3, 055 2,509, 15 528 1,206, 6 1,430, hes = 
SING Heh. oss 0s0e00ee% 570, 642 (-67) Gh, 296 180,164 025 983 126,192 121,246 “ 
hoawedd eeece 571,832 2b1 61, 807 190, 852 93,230 +300 103,697 115, 686 - 
sean eidaend 790, 854 104, 924 49, 324 198, 335 83,658 5,870 120, 739 228,004 e 
ent aro cenieie 624, 199 208, 9 68,601 198,621 108,472 5,479 108, 588 131, 767 am 
September.....--+ 531, 352 6.7 33,526 198,497 100, 738 5, 500 93.471 92,888 . 
October....+.+- ‘ J. 907 30,015 4, 242, 119,584 6, 784 122,295 140,039 - 
Hovenber...... as 675 202 uh, 229, edt 1.985 111, 785 113,438 - 
December...-.+. e 511, 568 233 45,178 188,126 62, 7,443 106,878 101,680 - 
1946-January....--++6 6he, 192 60, 193 221,1 ia 7,952 135, 669 120, 621 - 
Pebruary...+++++ e032 iu Ee = Biz he 4 18929 93, 306 2 
March. ..sssseees 38, 998 169 471 212, 322 99, 436 8, 113, 798 119,953 - 
April.....ssee0 A 614, beh 1,1 65,599 214,055 96, 468 . Hs 111,281 118,553 - 
Mag. scccccccee oe 641,122 (-742) 63, 960 224,151 112,601 8, 123, 387 119, 260 - 
Source: (1) Total receipts from internal revenue! y Tre Stat % ing provisions of the Vinson Act, and the tax on unjust enrich- 
ment. 


(2) Detailed collections ty type of tax: 
by collectors of internal revenue. 


Bxcludes collections 


ritories and insular possessions, etc. 


Includes collection of taxes withheld ty employe 
Revenue Act of 1942 and the Current Tax Paysent 
Includes income tax collections on Alaskan Railroads. The excess 
profits tax included in this column is that imposed under the 


Second Revenue Act of 1940, as amended. 


Daily 7 H 
Reports of collections made 


rs pursuant to the 
Act of 1943. 


for credit to certain trust accounts for ter- 


Consists of the declared value excess profits tax, the profit limit- 


py 
¥y 


y 


Represents collections under the Federal Insurance Contributions 

Act commencing September 1939; prior thereto, collections under 

Title VIII of the Social Security Act. 

Represents collections under the Federal Unemployment Tax Act 
ing Septenber 1939; prior thereto, collections under 

Pitle IX of the Social Security Act. 

Represents collections under the Carriers Taxing Act of 1937. 

Includes tax collections under the Sugar Act of 1937 and under 

the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 
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(In thousands of dollars) 


Detailed Analysis of Internal Revenue Collections / 






















































































































































































Fiscal years First 11 sonths 
fype of tax Fiscal Fiscal ney iy 
1g 195 year year 1985 = 
1945 1946 
Income and profits taxes: 
Individual: 
Withheld by employers 
Current Tax tout Act of 1943 2/......++..- 7,038,438 10,263, 418 10,217,217 9,826, 997 1, 752, 365 1,245,286 
Revenue Act Of 19NZ...ccccccccecesecscenececs 784,997 802 #10 119 10 2 
Other: 
Carvent Yecccccccccccevesccoscecs 10, 253.8 6,567,147 7,440, 59 7, 40%, 729 201,088 136,1 
bes eA concuhees cecescconssnees 18 tho 202, 14 167,0 sd % aR 
Total individual income taxes..... cook 18, 261,005 19,0 17, 825, 700 17,622, 347 1,989, 318 1, 420, 592 
Corporation: 
Income taxes: 
Current 3/.--sccrecssceecsees oscceesocccesces 4, 762, 714 4, 421, 662 3,564,072 3,196,990 70, 068 §2,116 
Balin cccccccscdaccotaces 60 cenisines Sab « eanneeh 521, 432 458, 5,208 696, 805 k2, 258 30,188 
Bxcess profits taxes + (aecond 2 eet Act of 1940, 
BB amended). ..ccceccsccceccscccestsacesccsesecs 9, 345,198 11,003, 520 9,108,255 6,828,912 29%, 800 156, 743 
Total corporation taxes....... eccvecccsccccccoccs 14, 15,883,235 13,087, 535 10, 724, 667 407, 123 239, Ou 
Miscellaneous profits taxes: 
Declared value......-sseecscecee eceansensusnea — 136,960 143, 798 122,819 75.523 9, BLS 3,315 
Vinson Act.....+. TITTTITiTiit ecccccccosescoee ee - ° « ~ 
Unjust enrichment.......s.seeeeess eeeccsees eeceee - 180 176 3h ) 18 
fotal miscellaneous profits taxes..... Duebien eens 137, 452 143, 978 ~~ 122,995 75, 587 9, 885 3,332 
—S———SSS___ ee ne ee 
Total income and profits taxes......sssessecceees oot 33,027, 802 35,061, 526 31,036,232 26,421, 562 2,406, 326 1,662, 967 
Buployment taxes: 
Social Security taxes: 
oane insurance 5/. By acesceseene ° 1,290,025 1,307,932 1, 303, 503 1,234, 055 256, 314 238,062 
oyment insurance ° 52, 360 10, it 10,530 
Total Social Security CAMOB. cece ccccesseccese eoee i, 73. 1, . 3 1,567 ° 593 
Railroad retirement [/.-++-sscssesseeeees covecesce eee 265, 012 284, 758 266, 29% 234, 568 30, 062 21,277 
Total employment taxes.........secseseees soccceseds ee 1, 738, 372 1,779,177 1, 735.157 1,646,155 296, 726 269, 869 
Miscellaneous internal revenue: : 
Capital stock tax:.c.cccccccccccccccccsccccccccccces Pa 380, 702 % . 352,939 (-67) (-74e) 
SONAR Is soveseheenn ov onpivigge stern Wo a sms || 63.05 | ees 
@Qift tax...... UR i bdesbeonineccesccceneesebodscnccs ‘ 37.15 | 96 - Bick Ss | SS ee 
Alcoholic beverage taxes: . 
Distilled spirite (imported, excise).........++++ 286, 871 199-6 160, 127,99 822 17, 769 
Distilled spirite (domestic, excise).......+.0++- 611, 8% 1,284,613 1,183, 1,483,014 938 134,540 
Distilled spirits rectification tax.....++-++e++ er 32,549 29,499 36,638 2,899 3,873 
Wines, cordials, etc. (imported, excise)......... 2,122 2,009 2,22 137 * 4 
Wines, cordials, ete. (domestic, excise)......... - pil 45,269 1,989 Pet 3, 785 6, 
Brandy used for suanesyins sweet wines (repealed 

ae Of July 1, L9WD)..ccccreccccccccncnncceseces 12 5 ju . * ° 
Dealers in distilled spirits; rectifiers; manu- 

facturers of stills (special taxes)........... 8,109 8, 308 5, 766 5835 295 303 
Stamps for distilled spirits intended for export 2 6 6 2 1 ° 
Case stamps for distilled spirits bottled in bond 1, 369 886 617 778 57 (-52) 
Container Stampe.....cccccccccscccccsccscccccccce 8,516 + 11,213 10, 343 12,216 877 1,224 
SURO BUR 66. 6.6005 che des ccnccccceddsesdsbscooss 85, 834 $3.93 Hg | 674 (-56) 
Fermented malt Liquors.........-sseccccsseeeees 559,152 638, 579, 601, 547 622 50,001 
Brewers; dealers in malt liquors (special taxes). 3,375 3,130 2,198 2, Hl 57 
Total alcoholic beverage taxes......--.+ssesreees 1,618, 045 2, 309, 864 2,119,011 2, 327,667 180,164 214,151 

Tobacco taxes: 
Caged Charge) io. 00s csiccccccdeccccccdecdcccstoes 30,152 36.595 33,54 37, ou 3,228 3,847 

qnre Camall)..cccccccccccscccccccccccscccccsese 107 Bs 65 28 
Cigarettes (large).........- 88 695 171 121 © 
Cigarettes (small)........+. ese 903, 958 $36,098 750, 945 9604537 7%, 46% 104, 902 
GaSe ncccccccccceccccecss eee 7,692 17 7.279 £19 785 581 
Tobacco (chewing and saoking ad 45,2 49,574 W5, 408 wes &, 269 3,240 
Cigarette papers and tubes.. eee 1,1 1,390 1,173 1, 136 132 23 
Leaf dealer penalties, Ot0...secssesseceecccesecs 2 1 1 - e 
Cigarette and cigar floor taxes....sessssereeees 50 8 6 2. ° © 
Total tobdacco taxes.....+..++. Sieg nr Ee er 4 988, 483 932,145 838,915 1,065, 895 83, 112, 601 

Stamp taxes: 
Bonds, issues of capital stock, deeds of a. 

BRED, O8Gs cc ccccccccccccccccccccsccoccccceses 26,243 33.157 29, 858 42, 42 3,243 4,972 
Transfers of capital stock and similar interest. 

Geis, Aid. baa oes ot cnge cane cencsane dane eevee 17,096 24, 852 22, 381 27.8 2,101 2, 632 
Shayla enrdesc....cccsccccccnsccocccaseccocast ee 7.4L4 7,493 6, 964 9. 633 879 
Silver bullion sales or transfers........0.-+065 ° 47 25 24 ue os 3 
Total stamp taxO8.....seeecceceseescececeseeses e 50, 800 65, 528 59,227 79.457 5,983 6,486 

(Continued on following page 
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Detailed Analysis of Internal Revenue Collections /- (Continued) 


(Im thousands of dollars) 







































































































Miscal years First 11 sonths 
Tiscal Fiscal Hay May 
ype of tax 196 1945 year year 1945 1946 
1945 196 
Miscellaneous internal revenue (continued): 
amy et and retailers' excise taxes: » 65 és, &. 660 

bricuting oils eee 52.473 92, 79, 328 3 9% . 
Gasoline..... we “Ke 27.217 405, 563 370.5 eres} ras 29,061 
Tires and tubes is one 2 309 75.257 > 300 lose 2 13,585 
Floor taxes on tires and tube eee 25 ® . - 2 
Automobile trucks and buses........sseccccsscscsees 3,247 20, 847 26, = 32,2 3.293 2.2 
Other automobiles and qelehiehteceudevccciunces 1,222 2+ Pee ed r§ 
Parts and accessories for automobiles......ssccscse 2,551 49, oe 63, §: 768 7,087 
Blectrical energy...... ceecsevcscecesccccescococses 51,239 57,004 - x 5 . 780° 28 
Blectric, gas, and oil a Bs cdocesoscecsocess 5,027 12,060 22,487 2,257 . 
Blectric light bulbs and tubes...........+. avécee 5, 366 11,035 10.508 17,162 987 1,571 
Blectric signs (repealed as ot “Upaphay 255 55 52 a 5 2 
Radio sets, phonographs, components, ete. eee 3,402 4, 753 4, 321 10,267 375 2,92 
Phonograph records..e..csccccccecsces eee 1,889 2,015 = 3. 128 ae 
Musical instruments......cscesesecees Sosceee 633 927 be 95 
Mechanical refrigerators, air-conditi » Ot. .06 2, 1,637 1,453 8,160 209 1,212 
SARs cin séccbdccecincasesesesncucsescesonuameent 8,671 $388 8, 9,045 1,103 521 
Floor taxes on matches.......+.seeereees cooccccccce 4 = pa ° 
Business and store machines......sssccccsccsscesese 3, 10,120 oe 14,19% 1,585 
Purse - retailers! excise...cssdecscsecsevevecsccces 58, 4s 76,925 8s, 4, 5,192 
Jewelry - retailers! OxC180....--seccereccceccseces 113,373 184,220 1 207,1 a, 17,817 
Luggage - retailers’ excise (effective 4/1/¥s aeons 8, 43 73,852 Be . 7 6,249 9 Fae 
bf manufacturers’ excise (suspended as of 

fifus)....-« sececccccce seecceccveccccccoecs 4,777 6 15 ° ° 
Optical equipment (repealed. as of ser cocccece 8 73 s 17 2 1 
Photographic apparatus.......++s+++ osceses eee 11,907 19,288 17,820 18,951 2,600 2,394 
Rubber articles (repealed as of “pipe ooo 295 226 22 113 1 2 
Sporting goods........ ecccceccceccosecce eco 2,498 4,2ks 3.819 6, 47s 1,027 
Toilet preparations - retailers' excise... eee 790 “a 19.829 88, 6, 732 7,693 
Washing machines (repealed as of 1/i/ua). coe am 1 ° - 
Firearms, shells and cartridges.....se+e eocccece 1,061 3,132 3,032 4, 294 ny 1,010 
Pistols and revolvers.....cecsccccccccccccccssccees 37 5 os Ed 2 23 
Repealed taxes not Listed above...ccccccssccesscece 98 35 33 1 1 3 
Total manufacturers' and retailers' excise taxes... 728, 69% 1,206,616 1,102,919 1,283, 755 116,192 123,387 

Miscellaneous taxes: a 
Bituminous Coal Act of 1937.-..seee+e+- égthonendand 1,403 3 3 3 2 
Sugar Act of 1937....-seseees git apeiapeakbnasiee 68, 789 13.058 68,272 50,907 5,46e 4,478 
Telephone, telegraph, radio, and cable, 

WAFER, OtCrcsecccccccccccccsccccece 141,275 208,016 189, 783 213,515 22,433 16,043 
Local telephone se@rvice....++esesee 90,199 13 509 122,037 132.5 14, 11,723 
Transportation of oil by pipe line..... 15,851 16, 14, 961 13,7 1, 1,229 
Transportation of persons, seats, berth 153,683 234,162 a 211,479 20,333 21,043 
Transportation of property (effective l2/ifia)..... 215, 488 221,088 203, 043 265, , 885 20, 907 
Use of motor vehicles (effective 2/1/%2).....e.eees 134, 326 128,701 120,277 125,915 59 64 
Use of boats (effective 2/1/N2Z).....ccecceeeseeees ° 352 336 215 181 10 1 
Leases of safe-deposit 0x08... .eccccecessecccdoces 6,594 7,3a2 6,675 2 690 693 
Admissions to theaters, concerts, @tc.....seccossese 178, 363 300, 589 276,816 Sage 26, 32,610 
Admissions to cabarets, roof gardens, etc..... canoe 26, 72 56,877 52, 492 ¢ 5. 6,889 
Club dues and initiation fees.....s.ececcccceessccs 9,182 14,1 12, 4 694 1,907 2,355 
Bowling alleys, pool > ¢ CLC ccccccccccsccccccs 2,208 4,160 fer 3, 501 ug 55 
Coin operated devices... cscsccecccccccccesecoeres 18,475 19,100 16,015 15,090 251 307 
Adul terated and p 4 or ted butter, 

mixed flour 8). and filled cheese..........+.. 18 58 uy 42 9 1 
Oleomargarine, including special taxes........ 4,084 — 4, 774 4,247 302 287 
Narcotics, including marihuana and special taxe 779 7 537 504 Ws 62 
Coconut and other vegetable oils processed......... 7,190 6,208 5.714 5.929 5a 511 
Mational Firearms Act...cccccccccessocccccocecccces 16 16 11 ° a 
All other, including repealed taxes not listed 

WA cotirters sskeseee PURGES Ba seawteeage 201 180 18 9 1 1 
Total miscellaneous taxes.........+++ esnccece evccce 1,075, 401 1,430, 428 1,324, 743 1,379, 710 121,246 119,260 

Total miscellaneous internal revenue...secscceececesecs 5, 353. 336 6,959,634 6, 387, 602 7,202, 389 570, 6h2 641,121 
Total internal revenue collections.......++++ acoccecccoeses 40,119, 510 43, 800, 336 39,159,190 37,170,105 3,273,895 2,573,957 
Adjustment to Daily 7: ry Statemont.......-..06 cvecceces +1, 565,477 #101, 664 641, 581 -940, 264 -352,957 -266,165 
Total receipts from internal revenue (Daily Treasury 

Statement)......-e+-ees doccccceccece errerrrrrrri rir r itt 4, 684, 987 43, 902, 002 38, 517,609 36,229, 841 _2,920,937__ | _ 2,307, 793 
Source: (1) Total ipts from int 1 revenue: Treasury State- months after the close of the taxable year for which the retura 
ment; (2) Detailed collections by type of tax: Reports of col- was filed. 
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lections made v collectors of internal revenues. 
less than 


Bxcludes collections for credit to certain trust accounte for 


territories and insular possessions, etc. 


Consists only of collections for which returns have been filed 
with the Collector of Internal Revenue. Collections under this 
act as shown in Daily Treasury Statements consist of withholdings 
deposited in Government depositaries in addition to payments ac- 
companying returns filed with the Collector of Internal Revenue. 
Current collections consist in general of taxes paid within twelve 


4 


1945, es Cemeee Se  eeee F o 
april 30, 1 


etek 


tax on, sized flour 


Represents collections under the Federal: 
Represents collections under the Carriers’ faxing Act of 1937. 
fax imposed upon the manufacture and sale of, and the occupational 


led as of ¥ 


Current individual income tax collections for the fiscal year 1945 
include payments on unforgiven portion of 1942 tax, = March 15, 
through 


Represents collections under the Federal Insurance Contributions Act. 


mt Tax Act. 


ber 1, 1942. 
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Gold Assets and Liabilities of the Treasury 
(fm millions of dollars) 





Liabilities 





Bnd of calendar Gold assets 


Gold certif- 
icates 1/ 


totes, etc. 2/ 


Bxchange 
against U. 8. Stabilisation 
Fond 3/ 








AGUE. ccccccccce eovcecdenenc ceccccoce Secccccese ececcccccccccs 22, 736.1 
19K2.....4. 666dinecdhuatbcancasses cocdcccesceseceooeesecooees 22, 726.3 
Bac cccccccodessesencesccons<aces copeccccapsetocsooocooes 21.937-8 
7 See Socbesccccoccecceusbocoonesseeabsuponsbene 20,618.8 


IQUB.neeeeeee eeecee ee eee eeeeseerereeeeeeceeseeeseseeseessees 20, 064.9 


1945-May...+20+ Pee eee eereeseesesesseesesseers PPPrerrrrrrrr ry 20,270.2 
FUNC. ee eee seeece Peer rrrrrry PPITTTITITITITTI TTT Tit ttt 20,213.0 


eeeeeccccevccseses Conte eeeeeeeeeeseseseeeseseeseece 20,152.4 
Beccese SOOO PO SESH ETOH HE SEES EEEE EE EESSESESESOSS 20,087.86 
20,072.8 
20, 035.9 

7 


20,064.9 





WGUE—Fammaryecsccccccccccccccccccsccccccscsccccesssccescccce 20,156.0 
re Pe PeRSUCOOOOOCS ICSE) 20,232.2 


MOTOR. ccccccccccesceserscressese essere ee esee eee eeseesees 20, 256.1 


METAL ccccccccccccccscccesecsseseseeceseseessseseseseas 20, 09 


NOY Poisccccccceccvccsccseeseesevssseessesssessseessseee 20, 9 











18,163.8 
18,106.6 


18,032.5 


1/309.8 


18,125.7 


16,147.2 
16,142.5 





ee 


ee ee 


BR RR RARER RRRRR 


eee ee 
oo 29050500 


a i nd od a dl ood ol oll Sold 
ese -¢ 
oo ooo ooo ooo oo ooo 


RR BRR RRR 





1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


1,800.0 
1,800.0 


150.4 
150.3 
163.9 
153.8 
167.3 
149.0 


152.6 
1988 


9 
i 


147.7 
N33 








Source: Daily Treasury Statement and Circulation Statement of United States 
Money. 


Preliai '. 
1 premcerymaeny IN gold certificates held ty the public and in Federal 
Reserve Banks; and (2) gold certificate credite in (a) the Gold Cer- 


tificate Fund - Board of Governors, Federal Reserve Systes, 
and (bd) the Redemption Pund - Federal Reserve notes. 
¥ Reserve against United States notes and Preasury notes of 1690. 


Bxcludes gold in active portion of Exchange Stabilisation Fund. 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 





Bnd of fiscal 
year or month 


Gold 


($35 per 
fine ounce) 





1936..... hc cnéaeeameie scnccnde beset ccaedds ties OUabePLaRetaeedesbetcscceccces os 
> RS wihdheshiadéhsaadssatinpdspssaitbesdadspeaelcaaeaten eacneceescens 
Wes svessenessabanabes AR FLERE AILS LEIS, BSE EIAE AE NA . 
Werclvccctitithtceschecsivconctevanal Srdbbbndbschebboakdaedcensumimanes enecoecans 
ERE EL AES Se esovesbadiesnianseumh minaieseeenedton Danabnmonidanls ° 


UQUL. .ceccevccerececcee PPererrrrrrrrrerrtr rire ee ccccccccececcccsccccsscessssseees ee 
gu2 





Mcidaricccasie piibebeneele onnschicendacndseeebtuniiohes Sie inmeatbiniedl be 


May. Pocesecees ee eereessscrensececcceces eee eeeeeecererseeesaseeesseseeereceecees 





10, 608.4 
12, 318. 

12°963.0 
16,110.1 
19, 963.2 


8 BBB BB BEREE 
PSS S38 £3 SosRe 
KFno wow agar on orunn 


- 

fo} 
Aw 
vw 


20,029. 
20, 064 
20,156. 
20, 232. 
20, 256. 
20, 250.9 
so aa.3 














Source: Daily Treasury Statement and Circulation Statement of 
United States Money. 
p Preliminary. 
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Components of Silver Monetary Stock 


(Im millions of dollars) 
























































Silver held in Treasury fa lver 
Securing silver Treasury Total silver 
pe certificates }/ me Coed Sent ses 
Subsidiary Bullion for Ballica Silver Subsidiary 
Silver tallion | Silver dollars | ‘coin g/ | recoinage 3/| at cost dollars 1/ coin 
x 5.4 . hes.6 43.4 3 2,806. 
2.318 ey 3.5 2 B23 ee ae 3. 3 
1,296.2 | 5. ° 0 48.1 1 He 2 
1,396.1 2. . 657.4 52.5 % 0 
MR bcassccogscoccocescessecs 1,476.2 5 ° 662. 63.0 4, 2.8 
2 a ALES pie ee 1. va 3 . es. ms a 4,317.6 
WTTTTTTITITITTTITT TTT TTT ae - a = 19.1 es Rs i Tak 
peers errs.) ae 8 io i 1s: its 7 ises 
1,520.2 7 0 2 . 125. 6 . 
1'320.5 73 ake 2 a3 ri tai. 3 oss.8 
1,574.6 365.1 aps 2 287.8 126.8 614.6 3,642.1 
1,587.5 363.3 14.9 - ayT-8 130.6 622.7 3,633.2 
1,619.9 361.7 13. ° . 132.2 829.5 3,626.9 
1.6¥6.] 360.3 14.5 - 228.3 133.6 533-5 3, 565:3 
1,671. 258-0 11.7 2 oe 135.4 5 3, 552.2 
1, 703.9 356. 10.2 m 185. 137.5 646.7 3,512.6 
1946-January......++++ ececscese 1,772.7 355.8 13s - 157.7 138.2 o4s.6 3,506.3 
February....+.+.. cosseesee 1,818.5 3e3 17.0 ol 139.4 138.7 s4s.9 3,508. 
Maries ccccccccccccccocese 1,850.8 5 17.7 3 127.1 139.4 850.1 3, 508. 
Busccces secvcces ecccece 1,909.0 353-6 17.0 a2 105. 140.3 852. 508. 
= 5 edesanSbabscede tnce 1,909.0 352.4 H 5 10k 14.5 7 ee 
Source: Daily Treasury Statement and Circulation Statement of United Valued at §1.38+ per ounce. 
States Money. . Valued at §1.38+ per ounce or at $1.29 per cunce according to 
Preliminary. whether the bullion is held for recoinage of subsidiary silver 
Less than $50,000. coins or for recoinage of standard silver dollars. 


Pp 
* 
1/ Valued at §1.29+ per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices V/ 
(Im millions of ounces or dollars) 





















































B..... Silver acquired by mints and assay offices 
in 
Calendar year United ined 4 ‘ National 
or month States Beauty silver 2/ ae i Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dellars Ounces Dollars Ounces Dollars 
63.4 61.1 i & 2 27.9 150.3 197.8 
B3 p-é ae - * wa.5 108.7 g2-2 5 
7 6 4 - - 355- 156.9 7.2 199-1 
5-9 6.7 40.2 ~ - 282.8 120.5 ~ 33.3 6 
3 68.3 46.5 - - 139.8 50.9 208. 99.4 
T-2 70.5 5.1 = = 72.6 ll 143.1 TT.2 
23 47.9 0 - - 14.3 wr a 40.0 
8 5.5 3.9 - ~ - - 5-5 3-9 
35-7 & + o o o « * . 
29.3 9 6 ~ ~ - - 9 6 
2.9 . ® - o o ie . + 
3.2 ° - - - o . > 
1.7 * ‘o “ on = « 
2.1 . - o on ue = . 
2.3 bd ° - - = e ° ° 
2.3 * * o- = e @ 2 - 
2.8 ° ° - * ‘s . - 
2.7 - 3 - - - - 4 3 
2.0 4 3 - « o - «4 oS 
2.2 3 2 « - - ~ a 2 
2.8. ° ° - - o pe 7 . 
MarR. cc cccccccccecccee 2.8 ° . - o o * . . 
MPT AL. cccccccnccess eeee 2.8. e e - ~ - ~ ® 9 
Source: Annual figures come from the Bureau of the Mint; monthly figures 2/ Acquired at 64.6% cents per fine ounce until April 9, 1935; at 
on U. &. silver production come from releases of the American Tl.lle cente per fine ounce from that date until April 23, 1996: at 
Bureau of Metal Statistics and will not agree with the annual 71-57 cents from April 23, 1935 to December 51, 1937; at 64. 
figures. cents per fine ounce from December 31, 1937 to July 1, 1939; and at 
n.a. Mot available. Tl.lle cents since July 1, 1939. 


© Less than 50,000 ounces or $50,000. J Acqaired at 50.01 cents per fine ounce. Executive Proclamation of 
1/ Yor information on silver production in other countries from 1933 August 9, 1934, repealed April 26, 1936. 
a 1940 or 1941, see “Treasury Bulletin” for August 1943, YY Acquired at various prices averaging approximately 51 cents per 
page [*- ounce. 
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Seigniorage on Silver 


(Cumletive from January 1, 1935 - In millions of dollars) 






















































Sources of seigniorage on silver bullion revalued 1/ Potential 
Ind of calendar on coins | wiec. silver Silver Pur-/| Nationalised Total 41: tal: 
year or month (silver and | (inci, silver | Zevly~sined tae chase Act 42 i gr rea 
minor) | pullion held | *!2ver ae ~ y & y| of June 19, (eene at. | cea woh they 
June 14, 1934)| D8: 2, 1953)) July 6, 1939 1934 | aug. 9, 1934)| revalued 
18.5 4g .7 16.8 its 226.2 | ws 26.2 27h. 
46.2 48.7 36.0 eons 302. q 34.7 m4 
gi 48.7 58.0 ian get 34.7 24-2 ° 
ai] S| m3) | se] gr] RE] me] Be 
122.2 48.7 se 25.7 Boe 34.7 759.4 1,055.8 
DON Sic. oss vdcesaatltters«coctdibaws 182.1 48.7 87.6 gh 580.4 34.7 199.7 1,089.0 
MING S. 0 0 0.d0 00 bdihevcdccdieccksladie i 48.7 87.6 63. 58.3 34.7 — 1,048.2 
1 ian icichdorkiipeshsnkinsaleeeees le 48.7 87.6 5-3 584.3 34.7 620. 967.3 
DOR id's 5 05n 0 beh < ¥00kes vnaingite 3 48.7 87.6 65. 584.3 34.7 820.7 717.3 
WMG eo eee cece ceevenseeeeseensennnees 5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
ROU ia. 6... dno cs teins es <4ss capi eee .0 4g.7 87.6 65.4 584.3 34.7 820.7 569.2 
BN Sik estiaceapieddechcesdase 0 48.7 87.6 65.5 584.3 34.7 820.8 575.0 
403.2 © 48.7 87.6 65.5 619.0 34.7 895-5 ‘J 
9 48.7 87.6 65.5 627.2 34.7 | tm: 
wa 48.7 87.6 65.5 9 34.7 sh. 3.2 
CURR ig v0 otidews onesies solins dae 419.5 48.7 87.6 65.5 664.4 34.7 900. 44.8 
Dendetece. toca cteds cere wah 48.7 87.6 65.5 680-9 34.7 a7 377.6 
ee Ee ee le LETT ELS 429.5 48.7 87.6 65.5 701. 34.7 938.1 333.2 
432.4 48.7 87.6 65.7 TH. 6 34.7 981.3 2 
N36. 48.7 87.6 6.8 774.3 34.7 1,011.1 aay 
438.2- yg. 87.6 65.8 795.0 34.7 1,031.8 224.7 
Wn. yg. 87.6 65.8 832.1 4.7 1,068.9 186.9 
8 ug. 7 87.5 65.8 832.1 at 1,068.9 184.9 





Daily Statement. 
Vy Py items represent the difference between the cost value and 
monetary value of silver bullion revalued and held to secure 











silver certificates. 


The figures in this column are not cumulative; as the amount of 


bullion held changes, the potential seigniorage thereon changes. 
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Money in Circulation 
(Im millions of dollars) 










































































Paper money 
Total 
Ind of fiscal money in Gold Treasury Tederal 
year or month circulation Total certif- Pras notes —— aoe Reserve * ~ 1 
y paper neay = icates of Fhe notes notes on ¥ notes 3/ 
6,241 5, 101 1 278 4,002 
6,447 Feed 88 1.078 1 251 4,1 Ea $ 
6,461 em 78 1,230 1 age 4,11 xn = 
7,047 . i 1,454 1 4 beh 26 
7.8 7.246 7 1,582 1 2us 5,163 2 165 
9,612 8, 63 1.74 1 300 6, 66% 2 190 
12.953 13460 59 ie 2 317 9,30 ooh 139 
17. 16, 57 1, $ 1 322 13, 747 13 
3-7 21,4 5h wo 1 322 15.12 597 126 
« 25, 52 1, 1 323 22, 527 120 
26.528 25,332 52 1, 1 22,61 12 
26,746 ap 52 Se 1 22,867 3 120 
27,108 885 52 1.7 1° 322 23,139 521 119 
1 oe) 52 ie 2 322 23,685 517 n9 
27, 26,582 52 1, 1 31s 23,818 513 119 
28,049 26,797 51 1,796 1 é 24,008 118 
26,211 pred 51 1,827 1 ae 26,136 ee 118 
28,515 27.240 5 1,872 1 316 24, 388 117 
27.917 26, 51 1,827 1 7 86 “ST 11 
954 26-3 5 1,804 1 2 2 ee yet ne 
27,879 26, a 1,926 1 23,742 479 116 
27.885 26 605 51 1,978 1 30 a % 1 
28,118 26,829 50 2,018 1 37 3. wea nik 
Money in 
Ind of fiscal pat circulation 
year or ei 
month Total coin “a on —w Vinor coin ee, 
BOTT sinc. ds ccdccdcdcrveccccosnsccseces 4e6 5 316 2 $ 4s. 
PN eubecdsdcondecesncesoncspoaseouns 523 38 sy 1 49.88 
1938 Ln dibe pdlrdiales elalkéceeegtewilbnidebon oat 2 a 146 — 
b ccttintset cXstwers c6btte tguess cue 1 . 
980 bedvcehndhdbbspébdeccenesedesonne 599 46 38% 4 59.47 
DD Miss dhisphhoiekesendiieinnceads 680 y 1 16 
encasement 5 ms g zi Ef is 
1S pReebeéonceennccésdanedscodeeonee 33 ah 2 127.64 
Mb cdebencee$bésossccdechsossdoceve 1, 103 Joo 3 162.96 
csi sheaiasreeres tesbevsececveres 1,205 125 78s 292 191.59 
Pep tnccpadcwesakbcatacsveds 1,196 13 TH 290 190.18 r 
MET rin coe Gamsmducnicne Sinkeee 1,205 125 788 292 191.59 
Piven dekchecunconeseiendes 1, 127 g00 296 194.02 
ctekadanbhesthiactkieaadete 1a 129 808 299 197.99 
September. ........c.cseccccccees 1,243 130 #12 bo 198.82 
BGS sono nc clcah aus sipse 1, 132 818 303 200.2% 
EN viasid tbwacdtootnte Sheed 1, 1 825 305 201.2% 
PL cucsavesbbaterdénidens 1, 1 832 7 203.29 
NS. va cccdacacsbansodesce< 1,261 136 #19 306 198.66 
SMa radeon secetacévcenscess 1,264 136 820 307 198. 
MIR < casesscsrcccrcvesscseoses 1,269 137 82h 309 198.1 
Ms istipdeccvsdedesenccacicees 1,280 138 830 j12 198.08 
GF Pe cccccccnecccccncccscoccece 1,290 139 837 ah 199.60 
Source: (1) Circulation Statement of ny oe States . and (2 ow the United States. Includes paper currency held outside the conti- 
Report of the Secretary of the for 1945, pages a nental limits of the United States. 
P 7 lg oe 2/ Gold certificates and Treasury ron ol of 1890 in circulation are 
r Revised. Deing canceled and retired upon receipt by the 
1/ Brludes (1) money held by the Treasury, (2) money held by or for 3/ Yederal Reserve Bank notes and National dank notes are covered by 
the Federal Reserve Banks and their agents, and deposits of lawful money and are in p of 


the of the 
(3) coim estimated to be held outside the continental limits of 
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CAPITAL MOVEMENTS’ BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 











Capital Movements Between the United States and Foreign Countries 
Section I - Sumary 
Table 1.- Gummary of Net Capital Movement 1035 - 1046 





(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Calendar year 
or sonth 


Net capital 
movement 


Analysis of net capital sovement fa: 





Brokerage 
balances 


Transactions 
in domestic 
securities 


Transactions 


in foreign 
securities 





19% (Jan. 2, 1935-Jaa. B 1936) .cescccccerccoeovess eats 
1936 (Jen. 2, 19 1996) ccnccccccccccececcvesecs 
1937 (Dec. 31, 1936-Deo. zs. 1937) oc cecccccceccccecccesees 
1938 (Dec. 30, 1937-Dec. Ss Spee oanase suoéete 
1939 (Dec. 29, 1938-Sam. 3, 190). ---eedenencceeercrerens 





eeeeeeeeeeeeeeeeeeereee 
PTT RTT Le eel 


eeeeceeteeereeee 


19h (Jan. 1, 19N6_Fed. “28, 196)... esses diccanesduned be 


Total (Jan. 2, 1935-Fed. 28, 19%6).....- gananesece ececcces 
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Revised. 
Note: Starting with January 1946, the balances in the Philippine Govern- 
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ment accounts with the United States Treasury are added tb the de- 
posit liabilities to foreigners as reported by banks and >rokers 





July 1946 3 89 


Capital Movements Between the United States and Foreign Countries - (Contimed) 
Section I - Summary - (Continued) 
Table 1.- Summary of Net Capital Movement 1035 - 1046 - (Continued) 


have been revised to include these changes. Monthly figures for this 
those accounts as of earlier dates are shova belew. ‘The yearly period have not been adjusted to include the Philippine balances. 
capital movement figures for the period Jan. 2, 1935-Dec. 31, 19% 


(Im millions of dollars) 
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Table 2.- Net Capital Movement, by Countries, February 1045 - February 1946 
(Im thousands of dollars; negative figures indicate a net outflow of capitel from the United States) 
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1945 ; 1gv6 
Yebruary | March way daly August |Septeaber Kovend January | February 
7, -4, ns 3,278 +8, 1sh| -72,093 | -5,936 | -49,063 3%, 226 | -53. 553 
“0.382 =o 925 53 #20, Eiie - 908 o66, 93% | -¥1, 088 be 4 73 FBR 
1,774 4, °7.719 8,570 -979 123 | -22,522 | -12,135 -l, 18,227 
Dommarh..cccccsecccccecs -128 +610 -3u6 ee, i, 4,22 13,062 i, 
Phaland..ccccccccceceses 403 an -17%% 4 ae bo chet | x eer eat 4 
Germany... .scccccesceses +51 #105 +h e116 o1T3 4163 -% -93 -156 
1, 829 1, 870 | 2,60 +2, *2, . -210 
ose <2:2m be <a m by 33 i  - a st 
+22 +26 +163 +3. o72 ells -22 +1 
Bothorlands.....cecceee | 3,019 -569 + 0 #2,003 32 | 05,758 | 2,458 -l, -12,628 
BOrways +s ccccccscecceece 1,63 +7. 798 5. Re -7,022 <2, 7% ~1, 766 sin 1» 930 
Portugal...sccccerecenee 608 | -5, 788 -2, 762 *5,999 | <7,371| 26,439 =-319 | 3,2 =328 | -2,292 
Bumania....essceccecesss - ol ab5 * o4lT 455 +15 +20 - -78 
e aes anon 5.487 onlib #3,008/ -7,280) -8, +6, 91% 05,095 +781 
#3,900 | +3,078 +3,200 917,891 | 09,666) 5,881 | 024,167 | +2,925 e498 | 02,461 
6,746 | +6648 +6, 361 210,251 | +5, #2, 6,609 | +%,621 26,269 | 2,526 
+255 329 +%, 703 #1,470 | +3, “He et o4aL o1,737 | -1,271 
20 7s “145 - -56 106 ol 0199 578 $195 
-3,302 | -2,3515 +62 -6, +1,694|  -2,219 -2ho +479 41,534 | +2,509 
Total Burope........+++ + | 254,948 | -50,96 +573 83,110 | -60,370| -25,439 | «38,45 | -70,635 +71,622 |-102,002 
Canada. ..-..++0++ sceceeces | 07,196 252,126 +1, 775 _+8%, 727 |_+80,399| _+28,0 +7, #15,1 ~53.142 | +24, 38 
Latin America 
Argentina. ........+-- Bie -18, 457 -1,471 +3. -3. 7% #1, 747 2809 | +5, 384 o14,2m | -7,1 zt 
Bolivia....... coccccces ° -l, - -1,639 - 626 | -1,986 -1,401 el 
Ri cabdsdsveicoos eee | =2,583 | -27, 447 oun 21,839 | 1,573/ +21, a 42,411 | 42,262 -4,867 | +5,082 
QAI ssi cdcccccccccdce | aby 6,217 - +2, -2, a 6, 68) 
: Bo cccccccece cocee iz me -1,000 tt ton 4 ‘ie —- 22,91 -2,108 
Costa Rica.........+ see +8 +573 aoe ago -958|; -1,159 47 #720 -1,039 ~332 
CudAsssercccaccccccccccs | -2,965 | -6,138 227,030 +3,269 $17; -6,205/ -S,28% | -19,077 -6, 409 #147 
French West Indies and 
Gal ane. sce. sccscsceeee +303 +337 +1, 206 42,242 | -1,276 +364 -308 -690 47 54 
MexL 00. ..ssscccesccecece | 15,783 | 713,982 +19, 503 12,035 | -17,538| 25,223 | -5,253 yu 14,508 | 5,229 
ns Oote aw i 35) «1 -1,142 +2 1,208 1,073 024 7.285 1 
lec reegceee + . . . + ol, eh, -2, ote oh, 
Panama.......+ eececcocce = <a +599 +, 2% +918 -1,003 -221 623 ey ~ 
TGGrocccccccecesece eee +743 | 43,200 on -2 | 2,723 e812 | 43,999 | 3,129 -1,878 | 41,948 
Yenesuela...... ececcscee | =, 786 | 05,391 +3, 857 98,958 | -7,081/ 41,500] +2,600/ -8,52% -13, 320 #5. 205 
Other Latin America..... +4,299 | __ +3.505 3,191 en0 158; -4.658 +194 -922 ¥ 
Total Latin America..... +12,221 ~28,215 | +63, 305 | +57, 822 ~19, 21, 644 -9, 095 -68, 206 +6, 697 +5, 641 
Asie 
~~ China. eescos eeeecececeee -15, 608 -2, 805 -&, 768 -6, Teo +76, 809 +9,619 6, 793 10,935 -9, 854 -20, 26 
French Indo-China....... Z -1 B-4 +7 * ° -T7 -220 pent) +6, 338 
Hong Kong..-.0+++-esee00 -904 -71 +1 -143 hou +2, 747 | 01,616 
India, Burma and Ceylon. +654 2284 -h, 416 43,12 + +10, 22 1, 426 -4,477 | +8, 547 
British tone regen -409 -2 -53 3 2 3 ps +6 ole « m 
Japan (incl Korea 
and eesbssee -167 7159 -13 272 -391 261 -53 -150 73 -147 
Netherlands Bast Indies. | 2,484 | +2,912 12-233 +1, 4s it -9,621 | -3.92%/| -1,83% -4,110 | -9,329 
Philippine Islands 1/...| 2,790 | -2,251 l, *2, -l eo 2,137 | -2,283 “> 8,128 | -9,357 
Parkey.....cccccccccccee | 79,235 | ve, 42 ry 4 3 -928 7656 | -3, +5, TS 809 
Other Asia....ccccsecece 21,8 +3, -2, +497 +¥, 060 #13, 315 -1,299 -1, 318 -2, 707 22, 985 
Potal Asia....c.sscseees +98 25,168 -9,080 243 | 263,226 | +77.528 | +5,012 | +2,572 -3,59%6 | -15,653 
—— le +746 219 2, 3 -4, 1,126 o1,158 ks 1,0 - 08 
Bow Zealand.....-s0s+++0 -T9 -820 R be #1,177| -1,432 398 . ae bers ot 
Bgypt and Anglo-Bgyptian 
Badan... seccccssevcecs +326 +59 -228 228 | 42,685 289 | 03,971 | 42,263 592 +159 
French Mo: bcesestoee -102 -1 + 1, 1,4 -284 on 
Unies of South Africa... 2160 = 4 s atin whe rie . a “2 o2bae 
All other......ccccceeee | 91,970 | 04,459 +1, 378 4,115 | +6,35%| 420,327 | 223,083 | -17,565 -1,059 | +7,858 
fetal other countries... 22,3 +3,208 -2,086 ~66% | 013, 320| 24,224 | +26, 37% | -21, 581 1,049 | +7,626 
Wnidentified......+..+0006 | _ 2,222 | og -123 -125 ~696 +12 +MOi +553 463 |__ 91,067 
Grand total....... cooseeee | 278,889 | -28,206 2 222.512 222,213 916, 732 | _+72,193 | -132, 120 220,008 ~85, 93% 
1/ Starting with J: 1946, the balances Philippine Goverment liabilities te foreigners as reported by and brokers in 


accounts with the United States 
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Table 3.- Net Movement of Ghort-Ter= Banking Funds, by Countries, 
February 1045 - February 1046 


(1m thousands of dellare; negative figures indicate a net outflow of capital frem the United States) 
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Treasury Bulletin 






Table 4,.- Net Movement in Brokerage Balances, by Countries, February 1045 - February 1046 


(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) 
































































































































































































































































































1945 1986 
February | March april May June daly it | September! October | November | December | January | February 
Tertea Kingdom. ..... erry a -15 -120 9663 | 42,536 | -3,128 -290 +823 +28 +250 497 | «1, 46h 587 
PRONG... .cecsesccccccess|  *970 +229 2 552 225k | 9293 -53 #129 -126 2360 78. p= 
Belgium. ...cscecscccecees 3} -78 oT 5 -205 _ #101 “115 -199 9256 a 10 
DaMMNMR. oo decks ccccdeeus +8 3 - “15 +5 +30 -110 on o52 -78 ln 4 ols 
Tinland..ossccccccssceses - ol 2 - oo 5 - ol - 75 «aj -6 
Germany... ..sccecsceseees -l 920 + = ol a oa oy -26 oT ols “15 -16 
Greece... . al - - - ol2 > 4 -10 ell +3 “8 eS] 2 
Italy.... o2 +10 a) -8 ols oly 5 ol el ol #12 -2 
Luxembourg... +++ secceseee = 929 om ls 5 5 2300 os 722 o76 Ps | -5 os 
Botherlands.......seseees - | ba % = “7 +173 4 bie << — Be > 
BOPWAY . coccccccecccececee = > _ > - 
Portugal......sseceeceee 5 Pt 28 9 ee 6 bee -14 -l1 -19 -l +56 -76 
Bumania.occcccccccccccecs ~ ol3 -3 +2 = el - - - - - 16 - 
oe ol +7 -3 +8 2 +5 -3 1s v2 3 +35 ou + 
ne oll ol ye 71k -h2 -38 -67 -33 + +92 e7l «lt 
Owi tserland......+..0+000 ate oh21 e200 | 1,117 #187 o38l be 41,195 -as #861 | 42,145 -1 +558 
U. 8. 8. Recccecccsecesses = naa had = ad = _ - a — 
Tugoslavia...cesccvcceses - - = ~ ee = = - ~l 220 i -l 
Other Burope.....+-sessee lke 413 os -17 he iss +43 +1 2336 «30 “35 -199 #119 
Total Burope....s.ssess0s| 2,454 +353 2664 | 41,072 | +3,67% | -2,02% #626 | +2, 761 +309 | o1,038 | 46,105 | -7,992 | ° o3%5 
GOMAMR-«.--secseccesceccees| 2305 -86 480 | 42,256 | -1,367 611 9866 +3%8 923 | o1,168 +738 -523 -107 
Argentina. .....+00s-s0e0 -l4 oT +479 -965 -558 oval 331 +460 -321 +875 “TB al #192 
Bebivia. cece coccersesece -7 3 +10 ell Pst «1 -22 -7 #10 iz - e118 
Brasil..ccccocccccccesece|  =303 -272 -235 -940 +961 -3%67 +36 -7 | 21,09 - -76 -167 -211 
Chile.....+.. eecccnococes ho rs 76h -112 -235 3 +239 -146 -15 -100 +18 -110 -9 
Colombia... .eyecrcscsvece -27 3 ok - -122 % - -70 *118 5 hl ok2 -4l 
Costa Rica. ......seseceee -19 765 ell -1 -29 72k -” 6 “3 -36 921 ob 
OErsecdccncsscceneeccael 000 -9 2262 192 -355 | -37 -275 +498 aad +35 -579 +2768 665 
Prench Weet Indies and 
BBR ccccccssesecsess mY - +2 70 -T2 - ge - = ~ - o ell 
WN Ede 6Tide cc ccccdesiee - 293 -501 | 41,313 +333 -297 -562 +504 -4ok -295 -12 -290 #323 
Betherlands West Indies » ws 2 oat io ws 
and Surinam. ...cscecses * - oll - 2104 12 -3 
PANAMA. 2 cc cccccrccccceces 670 +372 Be o1,222 atl =376 obs Rint ly 729 +939 2237 e132 
PODG s « sé dccdeccccosteces -25 -1n +258 +590 586 -18 -9 oit2 -23 +55 207 2379 
Venesuela. coos. cccccecice 72 2100 ol 7 an -1, 575 295 -212 +482 “3 1,518 -907 2877 -1,28% 
Other Latia Amrion...-2| 4805 1 > Oe Be a 5 ho | “see | coh | ers 
Total Latin Americn......| +944 +300 53 oh | -3,328 | -1, 792 o% | 42,187 -% | 2,48 ~98h 7438 | -1,550 
,, ‘Seer ReRMNNNFRINTE -23 18 -320 ~561 -728 -233 381 “3 hou -278 +258 -20 -16 
French Indo-Ghina.......- - - - - - pe +6 ee « a “a 
Hong Kong.....-.0+see0+++ PS | #11 o18 +l +5 5 +2 -13 +72 5 +6 +3 +65 
India, Burma, and Ceylon. 267 -9- -8 3 - -68 23 -2 -7 +6 6 61 423 
British Malaya........++- +2 eS | - - - - - « ‘ “ “s % 
Japan (including Korea 
and Manchuria).....-.++ +1 -3 - + - - - - - - eo +5 <9 
Hetherlands Bast Indies.. - - - +56 = - *1l2 -112 #153 -152 ~ +1 -1 
Philippine Islands....... -4 4 +34 -78 - -28 -39 +80 -l > 2 60 4222 
Durkey...ccccceceseccscee elk ? 2 6 3 a 7 ol = ~ + 
Other Asla....escccceseee of -14 + #10 +16 26 253 -% -48 +31 6 +76 
Potal Asia.....+..sseeeee +o2 -79 -263 580 -833 -37 hQS -62 hs -175 +335 -162 +300 
Qther countries 
Maa tralia.......secceseee el? 5 922 -33 4 922 ol? -3 9 oT #11 #29 +22 
Hew Zoaland......<sseeee el -1 - - -1 -3 el -2 Vinge el +25 *7 ~2 
Baypt and Anglo-Bgyptian 
Metticcbbdecccecesteccel 028 9 -n 2 +10 -25 3 2 2 + +13 +5 -10 | 
Prench Moreceo.....sse++ 3 < > - +10 3 ol 7 - +3 3 - 42 
Union of South Africa.... ° -ll - - + ° +33 2 -l -ll oh o13 
All Other. ...sscscecceees ols oh +16 *12 oh +6 el +251 -35 e191 | -1,165 #130 -225 
Total otfier countries.... +79 +33 -27 26 +23 9 +69 e217 -2% 187 | -1,119 175 -200 
Vnideati fied......-cccceces 4 = -2 -] ~ ad = -2 +3 - ° me +2 
Grand total. .cccessccccccse 23,540 +h = 23,20 -1, 831 22,064 —+_ me -227 932 























July 1946 | 3 93 


Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 5S.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) 
as Reported by United States Banks, Brokers, and Dealers, 
February 1945 - February 1946 


(Ia thousands ef dollars; negative figures indicate net sales by foreigners) 























































































































































































































| « 1945 1946 
|pevruasy March april ,-~ June duly august | Septeab October | Bovead Decender| January | February 
so Kingdom......s..-0 | -3.999 +5 6, e869 | 92,037 | -1,322 | -1,125] -1,852 | -6, 4,262 | -5.27 +2 =P 
Prance....... cnmnbeaedined - 4, -771 | e1l,211 | -6,002 . -557 | 7,427 -Me7 | -7,821 | +11, » 890 
Belgius....... coocqneccce ° -739 | -2,0%9 #96 | +2, 022 -82 -195 138 oTu2 ohl3 -393 -8 
. 2101 ol - 14 “1 -1k2 +2 hb 140 “ll 
. “s22 = oh . 7 go 7 mf +685 +36 ol2 89 ut a 
Germany... .cecccccssserecs 6 3 ols oho +37 o? +8 oli (2 64 2191 -21 <2 
Greece........ pseddbescce - -150 15 -86 - ~67 olk2 ols -90 | o1,149 -21 3 138 
Btalige cc reccccceccssesece - oO} -1, 1,376 ~ 38h =25 8 10% - 18 -7% 
Lamembourg. ..2-cccccccces be 3 -a 4 + +50 -313 *18 eo 60 | +1, 3 aa 
Betherlands.......cececes + 9298 -122 | +1,991 -'63 200] -2,620 | -2,127 | -2, -517 -4, Waa - 
. 1 aes 3 3 . ae -63 | 1,889 -12 - 3 70 -201 Se 
+28 779 20 13 ? +8 -2 oo] -50 9102 Pd - *12 
Rumania... cccccccossecess a 5 2% - po ~ 4 a 015 “ oem i ° 
BpOin...csccccececesesces ? oo) s -37 . -11 * 
Sveden........ sesecebeoes #190 | -2,363 -239 29h -34 el2 -92 +57 -3 425 -383 -3,175 pe 
Switserland...... eesecccs | -2,642 | -1,252 | 2,155 -778 | +3, 840 +743 | -1,491 | -1,573 +897 | -3,187 | -2,61% -1,661 68 
U. &. 8. B.. . +3 el - - +1 - +6 +2 - +2 - ol - 
Tugoslaria... - ol > -71 - - - 4 2 - - 35 - - 
Other Burope.....cessseee | -1,208 | ~6,133 287 -33 #129 | ~-1,027 -103 -' -215, -555 |___-158 -1 -483 
39 | 20. $.946 | 023.430_|_-6, 50 | _-2,065 | _+1.875 | -7.726 | -16,656 | 26.662 | _-17.606| _-6.06% 
9] 41.6 1,68 ~456 +240 108 12 | 12,0 1, 22] 1,288 
220 4 one Wl o13 "6 ee ’ pr . — -1 be 9G 
0233 #333 | +1,1686 #370 +372 208 e113 -147 #261 335 +790 
89] +2, 264 2 -95 -57 4OL 1, Wh] #705 uke 
109 ar +315 = 5 5 suos sik 709 #240 4338 
3 -ll +23 -19 -7 -17 -19 on -25 o2i +9 
hs) -115 7h *ng +879 -431 0 sh | 21,966 -66| 41,617 
Qulan..cccecsccccccces 5 10 4 - 4 - 47 - e “ -16 at ‘ 
MexiGo.....+++ secceeweoee -10 -1 318 <2 289 eB ~693 | -%,052 -§92 | -1,118 ok, 5,838 
Netherlands West Indies ‘ 
and Surinam.......s0se6 -52 ell Ps aan = 4 ; = ae <= a a4 aap oe ~ ae 
POMOME. «oo ccesscccece etee = . wae wae ’ ¢ 
Pere .....0-+ esecenbeeens 3 82 #282 +617 ell ~68 ol -l peat 3 pets +156 
Venesuela...... ascitbased: -117 #107 6 -379 +20 349 117 -268 -122 oW 2962 960 +656 
Other Latin. America...... +438 -78 Roi #205 | +1, 858 iB 21 22,118 | +2, 763 x 28,573 |__ 22,008) +894 
fotal Latin America.....+ =O | _+2,212_| __+857_| _ 22.133 | _+7.597_| _+2,100 +565 #260 _| -3,2W0 | +23,638 | 215,295. _ 28,450 | 911,103 
Asi 
_ eens acaiibeece 2943 -27 +887 #785 | 916,541 | +21,637 | -1,990 -90 | +3,244 +174 | -11,64% | -501 
Prench Indo-China.....+++ - - - - - - - - -1 pa pe e2 a. 
Hong Bong... ....sssceeces -l +1 6 ell -10 +2 -34 +18 4 +23 3 -80 -1n 
India, Burma, and Ceylon. -73 -97 -281 -208 | +1,230 -12 -33 -4o -39 2 -he +66 #180 
British Malaya...... Races - - - - “ a > é a “ re a ps 
depen (including Korea 
and Manchuria)......++ P 2 % ~ - +3 - wi =" 4 -69 -19 “2 -8 
Netherlands Bast Indies.. - - - -25 - - - “15 | -9,232 | ~-1,008 - Ps a 
Philippine Pe way +180 $33 < oh2 -38 -104 -137 o -313 -715 -627 8H 
Vecknesemeant ‘ +2 ob 7 - e ol -l - 29 -31 5 
Other Asia... ccccsceccess Bh) | -16 -28 229 -}0 +45 -19 *13 2219 -l7 = 22 
Total Asia......- eesesees 2951 216 s5ue oO | 217,696 | +21, 768 | _-2 | __--275_| _-6.291_ | _-1,557_| =22,533 | =1 18,162 -1, 
Other countries 
Hina dedecapdiives +33 +63 #102 63 hb -2 +284 | *124 +66 -*0 -69 ill 
emg geek nm - - 6 05 e -6 3 Pt -|* «5 = ~69 
t o-Bgyp ti. . 
ae cleaner tee 80 -8 -55 ~ 1 “4 oh -11 +56 #110 -3 12 ob 4 
Prench Worocco...++++++++ -35 35 -2 oh -3 o1h -12 62 -7 -180 -249 +2 -7 
Union of South Africs.... - -2 -87 -30 #15 -106 “3% - -4 -10 -29 -37 J 
All OtNOF...0--eeeeeeerer -143 5 - #102 #29 +68 -200 | __ +109 | —-562_ | 93,007 -70|_ 
fotal other countries.... =192 21 36 219 ele -28 2227 -18 2332 _| +689 +676 =170 +32 
napa eeeee oeeceecee +3 7 - =3 = - -1 = -1 - ~ - = 6 | 
Grand total...+.s+-sseseeee | -99,924 | -30,052. 210.96 21,849 jok2,623 | -1,423 | -26,646 | -14, 732 _|-75,0%7_| +20. 470 29.453. =I, 102 415, 160 
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Capital Movements Between the United States and Foreign Countrfes - (Continued) 


Section II - Details for Months of January and February 1946 


Table 14,- Short-Ters Claims on Foreigners ae of Janary 31, 1946, as Reported 
by Banks and Bankers in the United States 


(Im thoesands of dollars) 





Treasury Bulletin 





Short-tere claims payadle in foreign currencies 

















Total Liability of 
sbort-ters reporting | Deposits of Leane Sauber on 
elaine fotal venke ond denestio Other fetal to acceptances Other 
Dankers with | SLieste with foreign nade for 
foreigners wee their accounts 
25,850 17,166 13,536 3a 5, 6e8 6,12" 1,592 978 
157 106 4 B a | g = ee} 
1,78 a 12 * 1.7. 330 - 1. 
1,033 pt) 7 1 a Ne - - 1,02) 
i) i - - i 1, . geo 
Germany......- commen. 3. 52 7 28 7 33, 02 20,556 67 13,179 
Greece: .... 01-005 oheonee 722 12 - a 4 noe - - no 
Es cavtesessses onmaie 328 233 a 205 7 8 - - 6 
Laxembourg. ..-+++++« sees 72 ~ ~ 7 - 72 - - 72 
Botherleads. ...-..s-000- 331 12 % a7 2 35,659 479 - 35.180 
PUAF. 2c ceccccccccceces >» 2 2 x - - ” 
Portugal....... ecvdbieese 0 - 1065 10 - 1 05 By - 22 
js coocceocse peaces ‘ PB 4 ad = R o & ~ - = 
Bs ccccccccccccecce ‘ pt 92 1, - 
Sweden... ..scseees eegee 1,133 247 a1 13 23 386 fo“ a Aes 
Switserland........000 6,204 1,950 M7 1,520 13 4, 25% 297 - 3.957 
3S Sy s 8 ° pa 3 oA * 3 
° e “ o 7 * ya a 
103 a b-] wv 662 1,338 = ss 
20, 385 14,535 2,396 3.452 95."57 30.57% 2,620 62, 263 
SSS =————————SI OO ooo 
20, 498 16,819 3,023 652 53.851 10, 920 3.225 39, 706 
SS SSS} SSS 
*T a3 687 87 23,209 9.77% 165 13,270 
. é ms - 1,6 822 - 856 
» is 2 ws ‘ 2,596 658 23,513 
5 1 - 4 6, 26 998 5.970 
20 7 19 1 17. 3,626 — 12,029 
~ aa > ‘e 1, 17 1,291 
90 13 a. 7 33.775 19, 946 10,953 3.776 
‘ . “ - 128 ; - 128 
1, 700 1,569 68 63 6, 645 1,358 1,522 5.965 
3 - - 3 338 - - 338 
- = eo = re - 3 1,924 
13 2 ° 11 3. a - 3.285 
57 26 E>} 6 6.513 aoe 90 4, 
__ 28 = 9 29.575 __ 12, 722 16,160 
2,906 1,930 801 173 161,823 52,061 16,113 92,849 
% PS) a. 4 7,657 2,095 2 5.533 
ug ys 12g 4 624 132 oe by2 
4,930 in 4, 750 ? 3,008 117 Wh 1,240 
1s . - 1 135 268 %B +o 
’ 3 1 - 301 285 - 6 
os * a ° 1,392 - 1,324 68 
162 47 - 1 18, 297 9,788 1,899 6,610 
6 - . - 1,019 120 - 899 
Cm 59 ~ 6 2, 409 en - 2,136 
5.709 657 4.090 162 4, He 13,596 4,339 17,007 
27 107 - 140 1,699 126 469 1,242 
be 5 - 6 627 2 ko 585 
ss e » - 196 - - 196 
mee ° r os as 4, ous . . acu 
. no - . = ms 
BE Dine ce cccdstisews Pt 514 62 a ” a 2. wh 188 1,962 
fotel other countries... 10,560 630 133 ft 433 9.930 585 689 5,696 
WUnidentified.......+-.- eve 259 - - = - 259 o o _ 2359 
__s06, 266 [] __50,228 | ___se,074_ __13,376_ | ___ 8.67% __ |] 356,262 _| _ 108, 396 26, 966 ___220, 780 _ 


essa Rotel. ccossccccscees 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I1.- Details for Months of January and February 1046 - (Continued) 


Table 1B.- Short-Term Claims on Foreigners as of February 28, 1046, as Reported 
by Banks and Bankers in the United States 
(4m thousands of dollars) 





Short-ters clains payadle in foreign currencios 


















































































































































aueewe “eerting. Pacatte. ot bs 5 Sampo s 
claine Potel vanke sdSente Se ,| Other otal Pa eenaptences Other 
dankere with fer 
foreig<ers foreigners wees their accouate 
Tatton Kingdom. ........+ te 74 19,299 13,986 569 4, 7a 7,026 5,563 27 1,186 
babes caatpenbaetat 128 66 25 x 532 22 - = 
fae Sica ny PER 2,593 he 26 10 2,552 300 nz 1,539 
1,039 16 12 - y 1,023 « mo 1 
1,391 & 2 1 1 1,387 P| 1.096 
33.855 53 8 28 17 33,802 20, 13,179 
770 12 - & 4y 7 20 - 7 
401 237 2 209 6 1 1 - % 
85 13 - 13 - 72 « * 72 
Botherlants....s..scsees 36,091 18 NG n 1 36,013 cae) - 35-373 
Sorwagecs.ccccgcececcees 4,235 Lad 12 om mi 4,181 1 - 160 
Portugal...cccccccccees 11 ss 7 - 1 323 1x - 189 
Rumania.....ccccesecsees 3 - 3 - 2 1 - 2% 
SOME och cccecsns pousendl 1, 7 42 92 1,29 428 - 
Sweden. ....sseesevess wee 1 3 4 179 165 10 746 203 82 5 
Swit serland....scecseees 4,933 739 201 53% 4 4,192 293 - 3,899: 
1 Oi Bie Miccscvncteness 1s 15 15 “ - 3 ° * 3 
Tagnebavias.scacosses soon 17 12 sed 4 12 5 2 ° 3 
Other Burope....+.2.+0+5 4,878 || 143 i » 20 135 1,426 ; s —__ 3.39 
Total Burope...+sss+++++| 220,392 _ 2+ 14,158 1,673 __ 5, 000 96, 762 29,427 2,475 __.| ____ 66, 860_ 
Canads.....+++ ocgeese ates 12,330 19,092 15,596 2,968 508 52,238 10,101 2,n% 39, 423 
Latin America........ ovece 
Baeketasdteees a ee 992 255 669 68 16, 3,283 140 13,566 
BOLivias cccccccceccccess 1, - - - - i, 588 - 877 
Brasil...... beaseaee ésee 29,671 a is 1 2 29,650 2,515 176 26, 357 
MMiccisicecae jéminwns 6,2! : p 3 = 3 i } p. re Be 
Colombia, .cccccccsccccce = pt . . 
Comte Rica...ccccccecses 1,469 i - - 1 reas 137 5 1,296 
Cuda... cccccccccccsocces 32,936 63 58 - 5 32,873 20,413 6,189 42m 
“8 57 5 57 
GeLaNR..cceccccceseses - - - - - - 
MemheDsccccccccccccesoos 13,883 1,189 1,024 gu 7 12.6 3.39% 1,180 8,120 
Netherlands Weet Indies 
and Surina®....ccesess > 3 - - 3 " - - ; a 
POMEMRRs cccccccccscccoces ad bad e = . # 
DOWEic code rcecaceevicoes 3 au a3 - 1 3,480 107 - 3.373 
v BUOLE. oe cccccscccsccs 6,862 4 6 6,802 1,993 9 4, 
Other Latin America..... Fe - 10 25, 869 6,217 1,23 16.639 
Total Latin Americsa..... 262,290 2, Wh 2, 476 78h 161 158,749 45, 289 13.378 100,062 
“thins... cbdinaeninane 9,71 183 166 “ 13 9,558 5,900 2 3.629 
French indo-Ghine....... ng 1 - - 1 18 - - v3 
Hong Kong. ...seccsessese 282 150 129 3 512 133 a ns 
India, Burma, and 6,956 4, as 4,407 22 2,083 8h 1, 
ny en 333 at 9 - 1 323 a 3 * 
- gooerené 305 y 3 1 - jou 285 - 16 
Netherlands Rast Indies. 1,39 6 6 - - 1,388 - 1, 64 
Philippine Islends...... 20,060 147 3 = 114 19,933 10,232 2, 1,540 
CUENR sc docccosttontesee 1,120 B * 11 - 109 34 - 1,075 
Other ASLO. ...cececseeee 2,833 §3 x  & 2,765 3 2 |] ae 
Botel Asla...ccecessseee 43.575 5,585 574 4, 552 159 37.990 17,192 4,380 16,418 
Other countries 
Pst ralig....cccssecese a 1,787 177 4 ° 136 1,610 99 Nol 1,110 
Bow Sealand......0+0-0- no ) 62 - 7 621 - 3S 596 
Egypt and Anglo-Rgyptian 
DORs ccvstsudascesa 251 - - - - 251 1 18 232 
French Morocee........-+ 50 - - - - 50 - - 50 
Union of South Africa... 5.319 390 x” 27 3eu 4,929 - - 4,929 
GE CONBK con scssessces 2,198 13 1 - 12 2,185 _159 197 1,829 __ 
Total other countries... 10, 315 69 163 27 479 9, 646 259 ur 6,746 
Unidentified......yesseree 199_ |} = = = - > Se SE RET RE tent 
Orant total. ..seesseeevose| MOOR |] bau | see62_ | __ roo _| _6,327_|| 351,563 | _108,268_| _25,987__ | _Su 128 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Details for Monthe of January and February 1946 - (Continued) 


Table 24.- Short-Term Liabilities to Foreigners as of January 31, 1046, as Reported 
by Banks and Bankers in the United States 


(Ia thousands of dollars) 



























































































































































eis n tere Mebilities ; te 4021 ee payable 
short-tera U.S. Government Liabilities on 
Deposits | held for | Greasusy bills Borrowed | acceptances made 
repent | of socmmt | ent corsifi- | omer || tora | ‘free | wp tercigners for| Other 
foreigners of cates of in- foreign a/e of reporting 
. foreigners debdtedness danks benke and benkers 
Kingéon...../ feeee | 679,005 |] 672,432 $a. 1,70 9.91 1,62 6,614 550 2,463 3.601 
MIDs cccrccdeccosseces 398, > 4 4 sas 196 Th 
SED: cvccaccadobedes ines inns inne 199 3773 205 150 12% rf Ft 
Denmark. ........ssceceee ho, 40, 080 38,843 8 1,322 109 3 2 ° 2 
PRaLaad, 2.2... ccccccocce ¢ cok 6, 6, ~ « o é é 
Germany. .....cccceccccs 6,907 ¢3 $s 62 6 % if 3 « 1 
— bebedeciesaneceuce os of = * 4 S w aS 22 - 22 
Coe eeeeeeeeee ereee ry . poy ll ° 2 
Tamembourg. .....-..s0e6 22,311 2,31 22, 3 x « o o o Pa 
Betherlands............. 293,914 608 279,608 22 13, 10 306 305 * 1 
Borway...scisessees gees iy 176, W6 . 36 105, 1 3 - 10 
Beats ccnsacbeasse 47,41 47,005 4, 747 786 os we we 3 - 473 
MRRENG, bv écisnccabacncs Be Pe 74 R 4 = . c a és ‘ 
Oueden........scccccceee | 213-959 || 2136933 $121 12, 198 121, 000 1s 26 25 4 1 
Sui teerland...........0. 5,457 5,068 : s, 1 1 ‘ 2 
<9} Seemoreae 32/38/38) “A; 2 | tye) s 
Other Burepe.........000 | M6, 398 6,365 | MG, 126 160 “ 3 28 ° 5 
Total Burope........ eee 2.655.350 ||2,647,008 2.323.714 21,032 298, We 3, 61% 8, 346 1, 383 2,967 4,396 
Camads. .---.sesserescece + | 2,350,728 |/2, 348,070 350, 521 5% 996.600 63 2, 6x8 a 6 2,633 
“iegeattan= Ba aaa 9.768 |] 9, 87,227 3.126 4,195 in 8 83 4 16 
REP RS 13,596 13, 13.389 7 “ . - ; + 3 
DMRS ccc cccccccsseses 192,252 192,108 17h, 210 16,591 - 1,307 Ly 2h - - 
BABB ccssccccccosscces 6, 6 € - - 
genni gs- sem =: = ase is ™ ‘: : ; : : 
Costa Bica...........006 5.953 5,963 5.78 198 4 < . 4 e et 
TE hscscccesasndbiess 122,222 122,221 120,93% 847 400 Ps) 1 1 - - 
eats West Indies and apn ht : 
litheeseccccscccscsssece| sage uke | 1k sei 13 si Ps Ps : 1 
Betherlands West Indies ‘ 
and Surinam.....6..0.5 ao om - . ee) . : m mt : 
FUssccccccccesccs| Gan cael: Ge 867 ite 2 |] eos} 1,608 : : 
cnsepacsideces 35, 950 9 35.123 786 10 2 2 29 - - 
Other Latin America....../ 150, 326 149,995 132, 522 996 15,210 1,267 321 319 - 2 
fetal Latin Amorica..... | 1,050,940 |/1,0%8,652 | 979, 788 2%, 990 | Mi, 038 2,836 2,288 2,249 - 39 
Asia 
0 Sen ook 756,258 75%, 376 76,459 1,260 * 436,238 key 1,682 bis - 1,468 
Preach Indo-China....... 26,2 28,196 20,27 - 7,900 25 ~ = é pa 
Bong Kong... .....0seeeee 30,467 26,179 25,514 av 580 288 &, 268 > é 
India, ures, and Ceylon fT 29,127 27, 700 1,378 - 5s 24 60 164 16 
British Malaya.......... 1,657 1,632 ve - 426 7 25 25 - - 
Japen (inal: Korea 
and Menchuria)........ 3.983 3.947 3.222 Yoh 22 239 % 2 - 12 
Setherlanés Bast Indi 120,01 120, 012 210 68,1 lz 2 2 « - 
Philippine Selahessece, 642, 79 642, Py 13.973 Soo 2, 363 220 155 - 65 
Rbecccdocccseveses 57. 57. gt jol - 1,038 pe e o bs 
Other Asia...........005 ett Band 1.472 672 10 10 - - 
Potal Asia. .......cscess 1, 735.232 |/1, 726,429 | 1,18%,25% 17.967 521. 332 &, 676 6, 703 4,978 16k 1,961 
tries 
ay =i ee . wo | 27, ’ ‘ r 
lew Hama. ne te vs: a4 on | “kB ite “4 " ~ 3 4 : ” 
Deda. oc cccesccesececs 19,399 18, 873 16,281 35 - 2,257 Be - - BBE 
Trench Moreces......... BS % 8, - Bob 1 1 - - 
Union of South Africa... en Hor as oe 15 - 4 353 - 102 
All other........ eeveees 5, __ 9.256 89, 2 5,325 _ 6 x 20 + 16 
fetal other countries... 164, 820 163, 09% 152,123 1,833 5.922 3.237 1,316 kau - 8% 
ESE —26,72) |} 16,7 | 16,8 | 3| a “ . é . 
@rand total........... wee 16 ¥ 1s, 826 | 
S.273.27_ 6.952.970 | 001.098 | __ 66,70 tess || 2m | __g.000_| ___am7_| _a.see 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Detaile for Months of January and February 1046 - (Continued) 


Table 28.- Short-Term Liabilities to Foreigners as of February 28, 1046, as Reported 
by Banks and Bankers in the United States 


(2m thousands of dollars) 








































eee Ghort-tere liabilities payable in dollars nek-tase RTs seoeit 
short-tern ne 0.8. tovemanest x 
fetal frea 
" seitiee| ae" | Sarae | | ot | en | ements | oe 
dodtedness vanks 
iaties Kingles.....+-++ e $30.99 see me 1,882 10, 060 s, 7,198 19% "8s ioe 
Pranee....+. eeceee eeecee i bs, 208 cy 
Belgium. ...+++ eeeepesee ier ost fond ro ie 6,033 ie 3 ac 7 
Denmark... ..+2000+ ooeces a, age 3 B22 60 3 2 - a 
Finland. eeeeeeetee eeeree e = sh 7 - 
Germany.. eheeeeesesecee ae Bt ra % T2 2 3 3 3 ° é 
QBEOED a coc vesousescccss 666 660 68 4 - td 
Btahigse cee cocccevceseccs 4 nm <= pel ils ? u ° - 
Damembouge, ces cccccess 22,359 22, RS 16 x - - - - ~ 
othorlends.....oo0-++++|  S0RA68 ee am 195 ate Ss 589 135 - ™ 
Seti ae Gisse a) OS si) | ( 2 r M63 
Bamana... ccccccesescess 3 28 4 = 108 - 2 - = - > 
ee re 558 10,213 119, 000 P| 5 3 ‘ 2 
Seorland. -svcccsccses 7 140 - a 
Harn B. Recccccscceseee ce cr 3S e : ae 5 - + . _ - ? 
poy NOS _ wie | 5 160 a : 3 ; ; 
Total Buroge......-.++++ | 2,563,828 || 2,594,206 | 2,216,883 18,339 320, 2 6,nz 9.572 895 2,697 5.960 
Ganda... 0.00000 sieataes SPR [APLB 361,086 5.155 980, yo sv || _ 2.67 | . 6 2,641 
= a RE ie i be} san 4,195 2 65 55 ° 10 
Tocccesdedbcsessitt Sane 19, rt 19,338 g m1 12h ize ‘ é 
nieve sedeababestes 6 6 ‘ is 
Seuanae. cease eeeeescere pe ne wa “a = “ iH 7 : - - 
Costa Rica,..s.e.ceese0s 5.693 5, 5. 158 -, 60 ° « ie vi 
Ree S PPS IPE BES, 120, 46s 120, ses 117,569 2,502 hoo 17 4 ad ~ 3 
Prench West Indies and 
Phernsnsbananennenannend Mant e-—-3 | Et 2 nT 3 908 35 12s 9 ak : s 
Netherlands West Indies 
and boccbece 2 “ee 20,910 : iis 4 - ‘ . 
ee) «ee GB] BR as @ cH sot] asses : ; 
svsinten oe vets ha, ha, 42,080 260 10 u 1 1 « ° 
Other Latin America..... uis.38 145, 126,963 1,596 1s, 810 271 wt seh - 2 
fotel Latin America...../ 1,043,469 || 1,041, 322 969, 049 29, 926 4o, oh 1, 505 2,166 2,130 - x 
a Siecoess eesseesese 967 a7 A 16 436,634 qo 2,408 LST) - 2,078 |. 
ch Indo China... -* 7,900 = = - o 
Bong Kong. «-+esesseccees =| Shee $2 Be 6h 560 ia 4,576 4,576 - - 
Durea, %,62 i sh m 
een ; <n  gsasnncte 4 1,608 se i 4 x 426 s ” E 2 * 
a 
las paenecee 3.853 3,018 3.10% 457 2 235 35 23 - 1 
te pee " 12 2 2 Pe : ~ 
Soumctente Bet Satien, mon exe 100, asi 65, - A ‘B af mm . é 
fafernaccctveeesnse 78.385 || 78.29% | ___ 70,033 9 7,60 : es tied 150 = 
fetal Asia......+ wh aoe ‘ 2.723.518 | 2.277.300 | 12, 721 519, 420 6,518 7.48 5.20. 150 2,167 
Revgeneehahaah 26, 25. mn 1,308 57 136 17o 7 2 im 
—— 3 3 3 ae) 52 - - 7 7 - 
Suden.... a ar 19, 585 19,008 16,529 31 - 2,112 583 ied - 583 
Prench Moroces.......++ e 10,117 10,117 » is - ™m - - = ° 
pry ody woth dfrice. ba Mio 2 5.308 uf} i = - on 
Total ether countries...| 112,909 29.68 2,178) 5.962 3,15 || _2,80? 59° | 2 
Qnidentified........... +++] __21eI32 — Liz 17.729 | 3 - - - = - - 
Grand total. ...cccccsceses 8.870, m2 S06, 800 2.903.608 $1.92 1, 856, 898 18,54 23, kez 5.8% 2.955 11,67 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Details for Months of January and February 1946 - (Continued) 
Table 3A4.- Purchases and Sales of Long-Term Securities by Foreicners During Jarwary 1946, 


as Reported by Banks, Brokers, and Dealers in the United States 
(Im thousands of dollars) 























































































































































































































Purchases by *foreigners® Sales by "foreigners" 
Total Domestic securities Pore securities 
sal 
Stocks Bonds ” Total Stocks Bonde || Total Stocks Bonds 
a Kingdom.........++ 1,160 . 5.475 | 53% geo || 4, 1.878 | 2 
Prance.......... Sebcostes 1,991 3 Rs 11, 28% eve 9. 808 ne I my 
SG icccudgts socccese 235 12 675 35 290 52 
Denmark. ...c.sesccesecses 105 7 HE 2 3 2 - 1 
9 2 32 13 19 - é é 
- 19 1 16 16 - . é 
322 23 no 12k 186 239 o 239 
“Oo - vu 3x x 1 5 - 5 
lis has 6,5044| 6, 4,563 | 1,920 a - a 
2a 101 st 5. 5335 3 ad - bay 
19 1 58 58 - 2 2 
fog) al all gl il g 
1 147 102 é 
? 3.378| 3,206 198 3,008 172 u 168 
Te 12,003]/ 9,967 | 8,099 | 1,668 || 1,036 67 969 
10 47 47 us 2 « - - 
6 1,124) 1,128 50 | 1,068 6 - 6 
12, 546 mR. 39.483 | 20.313 | 19,170 || 6.372 | 2,02 | %,347 
35.668 65, 22%|| 32,497 | 17.72% | 14,773 || 32.727 | 6,035 | 26,692 
gen 2s 2,072 128 gz 307 605 
é 15 2 } - 3 
Brasil.........+ eacvese 15 1,022 68 1 63 3 
dentocnteoncsae ° 76 328 538 525 247 278 
Colombia.......+++ aeeeses 20 a 3 3 - 
Costa Rica.....seeseeeees - % - - - - 
pecccece eccccccoccce 65 3,083 1,293 1,080 543 537 
French West Indies 
end Guiamae. ........ccee = nok - o ° - 
rr 66 1. 157 53 23 wx 
Netherlands Vest Indies : 
and Surinam..........-+ 7 a 4 ug - 48 
Panaema....... eaeseceecccs 8 1,006 13 54 30 a4 
Pert... ...es0+ sesdéencsecs 3 506 3 27 18 3 
Venesuela.....ceccccees ee 10 ps 2a ° a - 
Other Latin America...... 530 1,967 711 327 233 ok 
Totel Latin America...... 1,068 12,210 | 3,243 || 3,166 | 1,467 | 2,702 | 
Asi 
poedasediesnenbocee 368 2,043 | 177,184 Bo rst 209 
250 - - - - - 
« m - a o = 
o 125 s 16 5 ul 
« - 2 4 o }4 - 
100 ‘ 500 é é ‘a 
s 1,037 1 50 5 - 
é © 2 x - 8 
ise 2568 55 7 a“ 
sys &, 36% [177,772 379 103 276 
* 100 a ° ~ a 
9 7 4 1 - 1 
Prench Morocee.......+++- - 7 - 1 1 - 
Union of South Africa.,.. . 27 1 2 - 2 
All other. ...cccccccceces 115 26 ~ ia 151 30 
Total other countries.... }_. 128 17 26 203 152 n 
Unideatified.......sccesee0 =} 4 = ree RE alten ae anal ol 
Grand total...... seeeeeeees 49,320 5%, 782 | 22%, 683 || 42, ous 781_| 33.067 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Details for Months of January and February 1046 - (Continued) 


Table 3B.- Purchases and Sales of Long-Term Securities by Foreigners During February 1046, 
as Reported’ by Banks, Brokers, and Dealers in the United States 























































































































































































































































































(In th ds of dollars) 
Purchases by "foreigners" Sales by cae ae 
fotel Domestic securities Poreign securities fetal Domestic securities Foret secertites 
| otal | Stocks | Bonds || foted | Stocks | Bonds || ““*" || total | Stocks | Bonde || Pott | Stocks| Bonds 
iattes Kingdom...........| 3,124 1,245 goe 243 1,979] 2.533 Wag 7,069]/ 3,964 | 3,185 79 || 3.205 | 1,366 | 1.7 
Tran 8.537 | 1.208] 7.32 |] 2 6 | agp |] 13.625]] 35.396] 2iag5 ud || “an | “Yen | “30 
508 497 n 3 ha 561 540 4 uw 13 4 
3 2 20 1 - 1 141 131 16 13 10 - 10 
4 20 “ 2 5 © > + fi 4 
z 5 2 - - 33 33 27 - - - 
253 134 119 - - - 115 20 5 90 89 1 
210 4 105 2 2 286 ose 153 133 - - 
297 3 1 1 - 157 157 157 - PS 2 oe 
602 365 237 58 9 4g 1,182]] 1,130] 1,029 101 52 to 12 
792 Tai 7 421 8 413 579 487 "99 ks 92 4 88 
57 57 pe 18 18 rs 63 61 1 - 2 2 - 
se 5h - i . Mi 2 19 19 - i ‘i i 
3,290 190 | 3,000 51 - 51 598 252 243 ) Me 175 in 
7.72 | 6,332 | 1,389 732 153 579 6,521|| 7,937 | 7,09% Bh 584 209 35 
Other Burope.........++« 163 127 127 s 6 5 a 646|| 630 143 hs7 6 i 5 
12,022 | 12,553 || 3.562) 1,758 | 1,804 || 33,601// 29,055 | 15,335 | 13,720 || %,5¥6 | 2,000 | 2,546 
J J *. ° 6, u 4, . 
6,543 | 55,134 || 22,919/ 278% | 20,135 || 72,126] 16,736 | 13,486 | 3,252 |/55.388 | 4,800 | 50,588 
3,091 146 896 78 ns 2,045|| 2,232 | 2,171 60 614 235 379 
73 ° 3 3 - 27 27 27 - - - a 
8768 80 598 27 571 766 693 574 119 73 69 4 
5k8 5 237 57 180 362 217 270 7 t ] 15 10 
47 s 334 14 320 43 24 19 5 19 17 2 
12 - - . . 3 3 3 - - - - 
3.315 4h 872 10 562 2,614|| 2,273 | 1,922 352 ya 205 1% 
6.573 | 110 sor} 220] 287 || 1,352|| 1,332 | 2,297] 298 a 5 16 
187 2 é - 2 175 172 169 3 3 * 
628 17% 231 85 146 2,029|| 1,980 | 1,829 ws ug 4g 1 
4o2 56 6 62 370 340 jos” 32 x 28 2 
29 - - - bas M3 Ba) - - - 7 
2, 806 150 has} 270 254 2, 1,999 1,388 ie} 87 63 24 
19,130 616 || 4,172 970 | 3,202 || 13,015||11,693 | 10, 755 936 || 1,322 748 57% 
>= | == : SS === 
1,475 28 36 22 14 2,040 || 1,928 | 1,768 160 2 9 103 
5 5 ‘ i ‘ 6 166 166 14g us * 
India, Bursa, and Ceylon. 239 a a 28 26 - sa 59 56 3 - - ° 
Britich Malaya..... ovecee - - - - - - - - - ° - o o 
Japan (incl Korea ; 
and Manchuria)......... 8 8 - 8 ~ - - 16 16 | 16 - - - ° 
Betherlands Bast Indies..| 1,160 || 1,160 - | 1,160 « ~ és 1,218|| 1,218 52 | 1,166 = He any 
Philippine Islands....... = 20 178 52 . - u 1,088 802 733 9 286 286 - 
Ws iasedeesnssaenasen 7 od - 2 - 2 5h x» - ° 
Other Asia......... se eek 232 158 149 9 7% % _ 38 230 1m 103 78 bcd 1 ag 
DG Bila ins nks éctveds - | 3,496 3,352 | 2,095 | 1,257 14 86 58 4,872 || ¥ 426 | 2,960 | 1,86% Wa] 296 152 
Other countries 
Australia....... phnedance 2u7 ka 5") 12 205 - 205 4 Ss 3 wv 6 - 6 
Bow Sealand........0+0+-+ - - - ° e © ° 69 . s sf i 
Reypt and Anglo-Rgyptian 
GUAR nevsssseedsveas 27 b y ‘s 23 23 n 18 17 1 13 1 12 
French Moroceo......+..-- 3 3 3 - - - - 10 10 10 ~ - - ° 
Union ef South Africa.... 28 9 2 “ 19 ° 19 2 2 a - - - - 
ME CURE. chink ccce veces J 3 1 5 27 27 - 4s a a - ¥% 36 # 
fotel other coustries.... 3 & 52 17 27% 27 247 Be! 256 Paty 1s 55 3 1s 
identified......esseeecee - Ge, NGL RR om = = = § || 6 8 ERE E = | 
total..ssereee eineee 139,690 |n06,649 35.002 _| 69.777 || 32.071 | _5.625_|_25."¥6_|| 125.930 |/62.172 | ¥2,780_| 19.392 [suar38_ '7,881_ | 53,877_| 
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Section I - Net Position, Janwary 1043 - February 1946 
negative figures indicate ghort position) 
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Bankers in the United States 



































(Im thousands of dollars; 
Currency of: 
- 
Position at ond Grand (eontinacé on following page) 
of month tetal 
aes pa France | Belgien | Germany | Italy Hetner- | portugal | Spats Sveden 
L9W}—Jamuary....-----eeeer errors 402 ",@1 + 373 -383 6’ -30 4 -1,259 +15 os +4 
Pobruary....--+-eeeseeeeeee +577 2-98 39 -389 “9 -»”0 - -1,258 +15 a -18 
MareR. ccs ccccesseeece japan +108 +1,615 “413 -388 522 -29 -106 -1,49 -1 -—% +63 
aw] nar | a} 22] Bl 3| 33| 38) #| #2] 4 
7. . . ba -10 “se = 
+1,025 +7 +3, 490 “Ge ee -30 mr -1,"9 0 “4 
" 15 +2,953 -25 5 -27 -109 -1,419 +5 -6 +22 
= +2, 722 -26 ~539 -29 -106 -1,49 -17 -T2 -2 
+h, 382 +2, ou, use -218 -539 -239 -106 -1,419 +29 -1 +51 
bey 24 +1, 566 +4, 162 -218 539 -233 -109 -1,419 +39 -n +52 
° a 72,105 +4, 620 -218 32 -30 -108 -1,419 +128 -70 4 
e +2, 442 +5, 022 “29 - -29 -107 -1,"9 +124 -72 
LQWhTamUary.s s+--ccececessereees brig +4, 310 +6, 681 -25 5k -29 -107 -1,419 +137 ~62 27 
Dedruarsy..cccccceseceerere® . 107 1599 -a02 a2 2 -102 -1.99 +99 -T7 -18 
March. ....+- odocdtntonsesss 7,803 499 927 -202 5a -29 -102 “1,417 +92 -80 -32 
5, 108 +3,621 +6, 15 -205 -5a2 -j3o -103 -1, 423 +71 -82 -61 
+2,112 +2, re +6, 908 -198 36 -27 -102 -1,367 +76 -75 46 
+5, 716 +3, +5, 861 -196 538 -27 -102 -1, 388 ° -69 oe 
—— 6,140 * 303 = = % -1, 38 +16 7 ~ 
" . x 1 - -l, +17 - + 
#0 || 2 | | te | | | | te) bo 
oe, 305 || *2,692 | *4.993 -19 1 -28 -58 -1,361 +1 -86 + 
+4,117 +2, 19% +4, 950 -195 -*91 -28 -58 -1, 361 +h -90 1 
December... .cssceeceseseree +5, 500 73,936 +6, 207 -16 -'93 -26 58 -1,381 -15 -% + 
LQNS January. seceeseseere eooees +6, 630 4,520 +6, 783 -193 893 -29 -58 <1, 361 a -88 +13 
Pebruary...--- errriti ttt $3-998 33°99 778 -193 -493 -29 -59 -1,361 +2 -88 Pe 
eccceccece +7,2 . 99 -19 479 -29 -59 -§3 on -86 +23 
eubtes mbade suet ° pg mg pg 4 < — = -59 — = ; = = 
se ein pal Aa pene +734 | 48,53 -170 285 -28 & he +n 6 +o 
+5, 42,409 | +3582 -1n ‘3m « -19 808 +11 -90 +356 
$3.08 +5, Was sa'595 -170 -3l -28 -62 -771 <3 -92 -8 
2,181 581 +930 -168 -2 -28 -60 -801 +5 a -2 
-260 -2,162 -396 -165 -335 -29 61 -769 + -99 -273 
-1,2n <2, 246 -1,062 -162 -2n1 -28 $1 -613 +32 -10' ri 4 
+2,513 -568 +429 -90 -205 -28 -61 ~677 -3 - -u 
“149 -1, 78 -1,1n -*0 - -27 -bu -356 +a -88 -% 
3,467 || -3,428 | -2,773 -56 ies -27 64 -no +56 -93 - 









































(Continued on following page) 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 


Section I - Net Position, January 1943 - February 10946 - (Continued) 
(Im thousands of dollars; negative figures indicate chert position) 





Positien at end 
of scath 


Gurrency of: 





Burope - (continucd) 





Switser- 


ii 


Caneda 


Latia 
Aeris 





Asia 
Hong 
Tong 


depen (in- 
eloding 
Korea and 


FE 








IDHF—January..c.ccccccccccccese 
PORreary..ecsccceceseceere 


Mardis .cccsccccccccesceses 


MBTLL. oc ccccccccccccscecce 
Mao ccccccccccececcsoccece 


TORO. ccccccccsccccccceses 


TALY.cccccccsevccsesevcces 


BABES. cccccccccesccosesess 
September 


Ooteber....cccccccccccsees 


Decemder. ..ccccccccssecces 


1GWE-Tamuary.cccccccccccscececs 





May eareerere eee eeeeeserers 


FORO... cccverccccccecsees 





JOLY. . ccccccccsscccsccoves 
MAGA. cc cecccccecccsesers 


Sep Sees resesesesese 


Ootoder. .cccccccccccsecces 
Bovember...ccccccescsceces 
December... .cccccscccceces 


1QS5—Tanuary..cccccccccsccccces 
Pevruary.cescceecccsvscess 
March. .ccccccccccccseseces 





Jane 


eee ew ere eeesesereseee 


FALZoccccccccssccccescoses 
MNGQOS. c cccsscccsccceseces 
September. .ccccccsececcsce 


Ootoder, ...sccccccccessoce 
Bovember..cescccccscsecces 
December. .csccccecccscsces 





° UGE —Tanuaryze.cccccccccccoceces 


Seeeeeererrrrerere 











$e att $3 
bei GES GGE 


858 


CY; 


BS S82 bs 


#i 885 Ske “G38 tte 





ges 


bhe 228 sh bbe 


Ges gid tks $34 


sk 


| 





on 


+2, 082 
135 
11,350 

hz 


+3, 58 


+5, 
4. 


+2, 779 ° 


+2, 62 
8,1 
+, 


12,56 
+3.196 


+3,089 
in 








72 
ny 
+551 


+541 
+564 
+722 


41,028 


+677 
+672 


1a 


-19 
+283 








Sake 
-2,150 


-2,177 
-2, 235 
-2, 227 


2,25 
-2,158 
-2,131 


-2,143 
2,140 
-2,013 


“Sone 


-2,1%6 


-2,138 
-2, 238 


-2, nis 
-2,249 
-2,2yn1 


-2,142 
-2,0 
-2,1 


2,082 
2,195 


2,118 
2,127 
-2,05 


-2,110 
-2, 285 
-2, 283 


-2, 406 
-2,043 
-2,859 


“3.9 
-5.293 





-53 


-53 
-53 
-53 
-53 


-53 


-53 
-53 


g&é 


bee whe 


~53 
~53 


+118 











-2,118 
2,111 


-2,l17 
-2,11 


-2,110 
~2,106 
-2,106 


-2,108 
-2, 


2,122 
-2,120 


-2,53%6 


= 297 
537 





—n 
-n 


$ 


Bes ses See 


(She S88 Bes BES 


SS 88h Seek RRS 


-27 
1 








ate c5k $b5 


Si ass 


& 
~ 


$58 sae Eas 


AA 
ft 


+ 


4 


#86 bad 





Est eG 


65 Sab sas 


8 


+150 
+383 


7115 
+158 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section II - Outstanding Forward Exchange Contracts, July 1045 - February 1046 
(tm thousands of dollars) 



















































































(Continued on follewing page) 














Currency of: 
Contracts as ef end Grand (continued on following page) 
of month total 
' Total r ; 
Bereps | Kingdom | Prance | Belgie | Germany | Italy meaner | Portugal | Spain | Sweden 
Purchase centracts 
Total: ‘ 
ve | eee re Soe ,08s 2.45% 2.338 3 13 - e B % _ 

Shde anv ccksedtte s 8,394 5.105 5,006 1 - - sl - - 
September.............. 13.276 10,397 10,107 ; A - - a pa ra 
Nance svnnscscecs 19,422 12, 12,800 3 13 - - n - s on 
Bovember. .........-.... 2, 13, 13, 1 - - ~ 
ae ee ee| se) 3) Slot] i] 8] #] i] 2 

19K6—Janwary................ 19,986 11, ah 12-133 6 a 3 o Pst 10 és Ww 
Vobruary .............. 20,190 12,78 12, - - - - a 10 - - 

From foreign customers 
1 Ss RED ee poe 2. 6s | 6s - - - - - ° o e 

egecccecccccecses 2, Wes PS] - = - - - - ° ° 
September. ............. 2,575 911 Tal = = - - - - o 
GOMES. ic cacedaccases 2.399 619 | 619 - - - - = * As J 
Movember... ........+-6 2,083 || 822 | Tl2 - - - - - 110 - - 
December. ...........++. 2,267 |! 950 mo | - - - - © 110 ° ws 

UGNG—Jenuary.....---. 6. eens 2,227 | 453 CI 453 - < - - ° BS . * 
February... ..«-...++++-- 1,550 || BO 480 - - ~ - - . o pm 
| 
Prom domestic customers: 
a) ee Pg } ee Hy 3 | - - a - e - 
er eeeseresesecese ° j * ; * 5 ~ a - - - 
Septeuber...........+.. 20, 701 9.486 | 9.38 | 3 13 - - sl « * i 
ote hensasdedecdiies ame i} Pa 12.18 ) 3 13 - - a « me a 
ERED... 00 c0sdes tunes 19, }; 32 12,663 1 ~ ~ sl + - 2 
December... ...+..+-ss0s+ 12878 }} 22M | 12,350 | ; : ~ - sl 1 - ~ 
19M6—Jamary.......-.-6-.005 17.9 || 10,992 10,780 6 - - ~ al 110 - a5 
WFebdruary......sescscees 1s, | 12,301 12,109 | - = - - ol 10 - pat 
; 
| 
i 
Sales contrasts 
Total: | | 
WG. oC onkvncdssdakes 9,000 3.527 3,019 2 a - 10 m2 - 1 - 
poeeecen hgecdcoen 10,494 5,673 5.165 32 Lys - 10 12 ~ 1 - 
September.............. 16,983 || 11,531 10,832 2 a - 10 m2 - 1 - 
Cig oso ceeds coeess | 2,769 || 16,661 15,758 | 2 59 = 10 w2 1 350 
poasasedentunee | 28,802 || 19,985 18,989 | 2] a - h 383 138 1 bag 
December. .....0.....005 29,226 || 19,668 18,967 | 2 a - 12 379 200 1 a 
W6—Janwary........ 660. eees bia 23,613 22,843 | 6 51 - 10 379 164 1 150 
Vobruary...... 60. -e.008 »909 3 165 29,526 - an - 10 379 12% 1 T3 
! i | 
J 
fo foreign | | 
WONG Tully... 0... s es ceeeeease Go |, 567 3 - t*) ~ - ~ = a - 
Mngust....-.. ceeeecnes om | 5% - D) - - - - - - 
September. ...........+. 1.998 || 1,5 1,912 - 5 - - - - ~ - 
Ootober..... 2.6... .00s 2,000 || 1,6% 1,269 | - 50 - - - - - 
Wovember..............+ | 2,38 || Lesh | 1,198 - 50 - - - ~ - ie 
Decanber...........0.00 2,593 | 1,017 | m6 ° r ~ - ° am « 51 
19NE—January.......... 0-065 2, 1,115 | - 50 - « “i “ o 124 
Vebruary....... 6.6.0.5. e536 4 } ra - ct) = e % * me 3 
j i] } 
1] 
| } 
; 
8,360 2,960 - 2 1 - 10 m2 - 1 - 
9,503 || 5.117 | 4, 32 1 ~ 10 ul2 - 1 - 
15,025 9.969 9,32 2 1 - 10 “12 - 1 - 
22,769 || 15,016 | 14,509 2 9 x ~ =e bel : ; 
2%,us || 18, 17,792 2 1 - nu 383 158 1 8 
26,633 18 18,051 2 1 - 11 379 200 1 - 
914 22,498 21,902 6 1 - 10 379 164 1 26 
+273 29,611 29,095 - 1 - 10 379 124 1 ~ 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 





Section II - Outstanding Forward Exchange Contracts, July 1045 - February 1066 - (Continued) 


(im thousands of dollars) 









































. Currency of: 
of month paren Latia = 
Svitser-| Other Amerie Potal oni Hong Other ether 
land Burope Asie Kong deren anf asia 
195—July 7 2 1% 1 1,309 380 ay 105 
Seceresscesecseces 1 2 29 ° a = - 
MNOS. occ cccccccceses bed 2 1, 129 1,287 580 sau baa 5 
September. ....ccccceess 190 1,427 3 1,300 eo = bead 2 
Oetoder.... ereeceseeee nad 1,230 o 
Bovember.....cccceccee e 6 4 sm 1,20 4 hoe = - R 
December... ..ccecceess @ 6 3.73% 1,5R 1,204 30 sau e = 
1DN6—Tanuary..cseccsccseses = 9 4, 1,53 1,997 360 990 = 
Vobruary.....++ wane - 1 wikes 1,53 1,335 380 389 - $ 
| 
From foreign castoners! ' 

IGN July... cccceseseccess 2 e 665, 129 1,267 360 aek = e 
MNGNEE. cc ecesccctocecs bead bad 547 123 1,287 3e0 sak ad e 
September....cscccsses 190 = 235 = 1,300 30 po = 6 12 
Oetoder. coccccesessces > - - Re - ° 

sad - ¥ - ieee 30 sau 7 - > 
a - ug ° 1,208 380 62m - - 6 
- - - - 1.77% 380 6h - . 
- = 73 : 997 380 6 ‘* Fa} - 
From domestic customers: ‘ 
1 See eeereeeeeeereoe 17 2 1,52 = 2 @ >= = a es 
a 2 1,34 = ad e - - - 5 
- 3 1,192 3 - - - - - 2 
- y 4,666 r - - - - - in 
bee . - 6 5,601 1,5 - - - - - 35 
December... ..secceeees - 6\ 3,666 1,532 - - - ~ 3 3 
1QUESanuary...ccccererees - 9 &, 1,532 223 - 126 - + g 
Pedvruary...c.sesseees . - 1 4, 1,532 328 - 328 - - 
Sales contracts 
x» 2 4,592 650 230 19 - A] aor 1 
- 2 97 591 254 19 . 5 = 2 
220 3 oa 392 a 19 - : a = 
5 7. 1 19 - 
> 6 pe # Z t) - s 3 PY] 
: < . =i wel si] ws : ee: 
> ty 1, 19 1 
: ? i | 662 2,022 19 277 & ine 93 
: ; e 435 : : t : : : 
- — 9 37 - = - - - — 
oa a - 5 - - : = = — 
: : eo fe : ; : : : 1s 
GUE —Janaary....ccccscceses bad aad Bho 2 - 7 - = - - 
4 VFebruary..ccccessesess bad a Bho the = a = ° baa bad 
To domestic customers: 
pe ~ aackeotovcseeectoe » 2 wae 650 230 19 - 4 a7 a 
Mngast....cccccsecees - 2 156 254 19 - y = 2 
Septenbder..... 220 3 720 5 = 19 - . pe 2 
Octoder....... 3x 4 7.565 - ‘ 19 ° ] 
Bovember...ccccscecees 6 “7,09 10% 19 ~ & us 
December... vecccesceces = 6 7.729 109 19 » 4 = 
19NE January. ...ccccssocees ¢ 1,072 1,4 19 1 1,292 | 
Fedruary.....esseeeees - ? Her 420 2,082 19 277 s 1,788 | 3 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Section Ill - Purchases and Sales of Foreign Exchange (Spot and Forward), 





























July 1045 - February 1046 
(Im thousands of dollars) 
Curreac of: 
. : ws e (continued on following page) 
during sonth to 
Purchases 
Total : 
wear Bpot..oeseee 54,160 26, 84s 19,098 106 531 - - 20 504 259 
Forward. ..... 3.958 2,392 2, 392 pe es . a e a = 
august Bpot..c..seee 56,112 32, 182 23,868 268 365 ° Pa - 629 338 
Porward...... 4,985 3,103 3,103 = - » ‘ ¥ s - 
September Spot......- ee 72,184 39,946 33,449 117 267 - - - 531 299 
Porward...... 7,306 5,609 5, 608 - - - - - - 1 
October  Spot........ e 79,149 38,056 28, 728 268 g2 - - ty 849 511 
Porward.....- 13,432 7.770 7, 765 5 aa ad bead e - e 
Bovember  Spot,.....-- ° #h,122 50, 087 40, 377 32h yz - - 196 ice) 639 
Porward...... 14, 823 6,169 6,042 - - - - « 110 > 
December  Spot...sssess 98,936 54, 562 42, 621 5M6 363 - ° 7s 5396 601 
Jorward...... 9,527 5,250 5,250 - - - ra “a - i. 
19N6-Jemary «= Bpot...-. +--+ 107,608 58,154 | 47,630 908 % - - m 587 509 
Porward...... 11,128 5.717 5,698 + - - . A - Pa 
February § Spot...... eee ay 4 66,691 i nad 382 999 ~ 3 m5 40g 335 
Porward...... 9%, 6, 552 552 - > - di < ss rs 
from banks: 
1945-July Bpot...... pee 32,816 18,129 11,132 97 hes - - 20 Lab 299 
sabes 2,536 1,220 1,220 - « a e "8 me vd 
August ncascesos 652 18, 10, 498 266 ° a > aor 7 
so eed vee 1,674 - 39 "< “ . < "7 
September Spot.......++ 3%, BS 19,576 13,329 lls 255 ° a * 528 236 
Forward. ...-. 4, 783 3.79 3,748 o e . a * « 1 
October = Bpot.....++0- 48,043 25, 846 17.289 184 37 - - ae 809 4g2 
Porward...... 9.937 6, 747 6, Tha 5 - ° - ° 4 * 
Hovesber  Spot......+++ 56,188 37,813 29,233 2h 102 - - 191 575 601 
Forward....+. 7.4% 5,136 5,009 - - ° ° - 110 a 
Decesber Spot......-++ 62, 666 ¥1,111 30, 871 248 7 - ~ 6 592 597 
Porward....e+ 6,115 3,036 3,036 - = = - - - - 
1Gh6—January = Spot... . +006 65,162 39,315 29,490 4 537 e o 368 543 453 
Forward....++ 7,229 2, 783- 2,704 - .- 2 im é rid 
Pobruary Spot..-..+++. 73,184 52,693 | 4,196 528 506 . P 226 407 320 
Porvard...... 7,102 4, 490 N90 | - o a és as ht . 
| 
| 
| 
| 
| | 
from others: | 
1945-Jaly Reacoccese 2, 75 | 7.966 | 9 103 - - - 58 ° 
Forvard...... 1, 1,172 | 1,172 - ° . i ~ ra i 
dagust Bpot..ceseeee 26,460 13,787 | 13.370 2 26 - - - 2 +e 
Forvara...... 2,089 1,429 1, - - - m * ° > 
Septesber Spot......... 35.590 20,370 20,120 3 12 ° » i" 3 3 
Porward...... 2,523 2, 2,060 - - ° ° + pa > 
Cctoder  Bpot....esees 31,106 12,210 11,439 Bh 55 ~ . . bo 29 
Porward...+.. 3,495 1,023 1,023 - « - ° as be > 
Movember  Spot.......++ 1.0% 12,274 11,145 83 20 - » 4 2 38 
Porvard...... : 1,033 1,033 - » m a > a > 
December 36,270 13,452 11,950 298 16 - ~ 2 2 4 
3,412 2,214 2,214 - ° - « * ° e 
AGG—Jamnary 4 —-s Bott... 2000 k2, 447 18,839 18,140 4g 26 - e 3 igs 36 
Forward.....- 3,889 2,994 2,99% - - - e pe o + 
February  Spot......... 32,133 13.998 13,548 3 . 2 n 2 15 
To eaves 2,390 2, 062 - o , o ‘“ ° re 
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July 1045 - February 1046 - (Continued) 


(Im thousands of dollars) 




































































Ourrency of: 
Buroge - (continued) asia | 
Transactions Lati (a al 
during month eam Ovi teer- Other Genete Po-vsornah fotal crating Other | other 
lead Burope Asia Korea and Asia 
Manchuria) il 
Purchases ‘ 
Total 
issoee , Bpot.....-0- 1,042 5,066 28 18, 945 4,015 738 - 738 3,616 
FJorward..... - ‘ - “ ae eile ~ - - ie 
August Riecsstad 1 17. . * 
ee San = 7 - Lig ord - 2 - ' 2 ~ 
September Spot........ 665 4, 576 102 23, 759 2,739 1, 305 - 1,305 4h 
Forvard..... - « ~ 353 3 - ° i u 
Octoder  Spot........ 1,826 5.56% 17% 32-905 3,130 1,258 - 1,256 5,208 
Porward....+ - - - 5. ~ 13 - 13 3 
November Spot......+. 1,322 6,053 260 23,918 3,155 1,188 - 1,188 5.178 
Jorward..... 17 - o 7,123 1,532 - 7 - 
December Spot......- 1,358 5,421 2,780 32,228 4265 2, 367 - 2,367 558 
Porward..... 7 = - 112 = 100 - 100 5 
1946-Jenuary Spet......00 1,89 5.553 17% 33-603 5, 2 3878 - 38 6,624 
Torvard..... Bi] - - .497 7 - -. 
February Spot.......+ 1,940 4,522 ake 20,510 6,292 5,038 9 5,029 6,786 
Forward..... - - - 1, - 1,519 - 1,519 - 
Purchases from banks: 
1945~July Bpot..s.seee 588 5,030 129 9.195 2,970 737 - 137 1, 785 
Porward..... - - - 1, - - - ° 15 
august Bpot..esseee 919 5.967 n 5,351 1, 767 768 - 168 1,771 
Torvard..... - - - 1,176 - 4b - M6 - 
September i ssan bac 4, 539 % 12,916 2,037 1,270 - 1,270 ‘ 
sear ” = - 994 - - = - U4 
October Spot....seee 1,675 5,238 92 16,4 2,191 1,192 - 1,191 2,336 
Forward..... - - - 3.2 - 13. - 13 3 
Movember  Spot.....s00 1,222 5. 480 168 13,862 1,999 1,178 - 1,178 1,3% 
Forward....+ 17 - = 2,278 = = - ~ o 
December Spot......+ 1,275 5,273 1,832 15,202 2,682 2,353 - 2,353 1,320 
Forvard..... . - - 2.91% - 100 - 100 65 
19h6-Jamary Bocccecee 1,670 5,276 19 16,011 4,361 3.6 - 26) 1,621 
} ape i) = - 3,602 = a = + ~ 
February Spot.......- 1,850 4, he7 17% 8.970 5,412 4, 306 9 4,297 1,803 
To eoee ad - > 1,093 - 1,519 - 1,519 5 94 
Purchases from others: 
1945-July teveeees . Lad % 89 9. 150 1,045 1 - i 1,833 
Porward..... - - - 250 és pa fs nm i 
sugust Bpot...e..00 3 226 a ad 73 855 97 - 97 2,330 
Forward. ...+ on - PP ~ - > - - os 
September Rocesedss 37 11,883 Jo2 35 - . 2, 
+ area - o fi 399 3 ~' ‘é 35 102 
Gctoder  Spot.....s0- 15 330 82 15,026 939 63 - 63 2,668 
Forvaréd..... 7 - - 2,472 6 = _ - ue 
Hovenber Becccesee 100 53 a 10, 1,1 10 = 10 le 
i - - - wees 1,532 pat o i bi 
December Spot......+- 83 1g Que 17,027 1,564 » > as 421% 
Dorvard..... - - - 1,198 ~ = — - = 
19%6-Jemuary = Bpot..o+0se 189 277 55 17,592 971 242 - eke 4,803 
Forvwerd..... - - ~ 895 ~ - - - - 
February Spot......+ 30 yw 68 11,540 880 Tz - 732 4,983 
Porward..... - - = jes - » - - 
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— 

















Ourreney of: 
Grensactions Oren Bureps 
p one acts || Mme | Belgien | Gommy teeny | Setber | pertuget | Spain 
Bales 
fetal cales: 
1 Gpot..... wees 54,623 yn, 826 2h, 143 106 AR - - 176 533 265 
Forwaré...... Le ous = B ye! a . na e Fe 
August \ Perrrr ee - « 3 
fas River idivdhel Bet pat wiz ° on a i ns me pa 
tember ee eee 1s 7 m ‘ “ 
ae °. sug | 5,48 : . : : . 308 * 
October  Spot......... 78, 309 31.995 26,814 261 83 - - 7 797 51s 
idee 15, 307 8,105 1, 712 12 - - - - 5 ~ 
Bovesbeor Spot......... 83,526 4g, 663 ko, 432 343 ne ° “ 1ks 552 642 
Forward...... 17.795 9,092 8,958 - - - 1 pa 2s mt 
December Spot......... 85,8 2.07 ta,1g2 516 sou - - se 65 595 
Forvward...... 19, iD 7,209 - - - - - Lit - 
19M6-Jenuary pot... 96,59 53,247 43, 318 867 583 - Fa ay 575 504 
Forwaré.....- 23, 762 13,154 13,051 Py - - ~ o - 
Pevruary Bpet...... 98, 862 oe, oe 55,683 598 nT - + 27k 37 335 
Forward. ..... 19,294 12,200 12,200 - - o ° - e pe 
Sales te danke: 
1945-July Spot. ......0. 22,651 1, 465 12,590 13 1s - - . Eras 238 
— eeeee or 1.399 a2 pe > ° ia > 4 ‘ 
August Becccccces 22, 1 B - - = 2 
eeeee ne 4 1, - = - = = m3 - 
September Spot......... yes 27,278 25, 715 13 4 - ° - in 189 
Gerster — Opstess...00e wen Re z 4 B w " “ 2 & 5 4 " 
rrtritt a ° e 2 
rs a iS wan - pa o e e sod bo 
Meroe Revert... | eels |] sane | Sake ¥ ° . : 3 = 8 
December Spot......... ye 99 18, 922 Ly4 290 15 o e - 33 520 
: Jorward...... 8,299 5,112 yao - = - ° - * e 
19h6—Jemuary Spot........ ‘ 068 19,237 16,195 82 17 - ° 27 329 
Fervaré...... 2208 3,960 3.877 4 ~ = ~ - ~ - 
February Spot......... 36, 936 2h, 50% 21,672 106 en - ° 2 67 229 
ecese 7.939 6,110 6,110 - - - = - © pe 
Sales to others: 
1945-July Bpot....... os yi, 762 17,362 11, 553 g8 Woo ° - 116 288 27 
Forward. ...++ 4, 853 1,193 1,193 - - — + - ree ~ 
August Bpet..c..e.ee 30, 532 16,800 9,840 262 367 - - 2 307 be 
Porward.....> met an as = - - - ~ — - 
Beptender Spot........ ‘ 32, 19, u 195 253 “ . a 
Porvward...... wan 1,515 4 - ~ ° ° ms = 5 
Octoter Res diese ‘ os 22,220 15, 188 ~ s 1 8 
sh gee 7,178 3,662 3.635 12 va . ° x : 
Bovenber Spot......... 50, 384 3,778 25, 228 208 135 - - 15 416 209 
Forvard...... 9, 765 3.843 3, 718 - - - 1 ° 12k . 
December Spot......... 50, 32.935 25,61 226 289 - - nu joe 75 
Forward...... pap aa 2,569 a “ - - - Ltt o 
19%6-Jenuary  Spot......... 59, no 27, 783 ° 2 2 7 2 
Porvwerd.....- 17, 962 9.17% ee - - - e = me . 
Yebruary Recccccese 926 40,117 34,022 rns 28 - 5 an 36 106 
acese 11,375 6,090 6,090 pa ° ~ Bs 7 ‘ * 
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(Im thousands of dollars) 


























Currency of: 
Burope - (continued) Asia 
Transactions Latin F? (in- al 
Gustag ana Svitsor- Other Canaie America Total ‘Sroding Other other 
Svedea land Burop Asia Korea and Asia 
Sales 
Total sales: § 
1945-July Bpot..crcseee 766 5,047 207 1 O78 a 815 a 615 3,303 
Forward....++ - - - 2233 7 - - ~ 3 
august Bpot.ssccceee 1,315 6,169 169 15,987 2, 728 985 - 985 3,358 
Porvard...... - 17 - 2,991 \) 110 - 110 ° 
September Bpot.cercccce 661 4, kag 147 21, 64s 2,47 1,274 = as > 3.77 
Torward.....+ ad a a 4, 052 68 47 al 7 20 
Octoder  Spotsccrreece 1, 746 5,579 180 31,202 3,146 1,332 - 1 4,635 
Porward.....+4 "6 7 - 6,956 187 56 - ae 3 
November  Spot.......00 1,347 5,723 264 26, 263 4, 4s 1,220 - 1,220 3,910 
Forward.....+ 8 - - 8,328 35% ~ - - - 
December Spot....+...6 1,132 5, 725 1.6% 23,472 3, 45 2,800 - 2,600 3? 
Porvard...... 52 - 10,174 1,015 122 - 122 
1946-January Bocceccece 1,752 5,38 as 29,616 4,510 4, bos 4, 4,528 
hag 99 e e 8,373 969 1, e Pa 
Jebruary Berccccccce 1, 4 6: 1 18, » 100 6, 263 9 6,272 4,177 
pot aa "= ° * rf . 630 2,008 - 2,008 19 
Sales to banke: 
19¥5-July Bpot.....se0- 361 763 6 6,776 268 126 - 126 1,226 
Torward.....+ - - - 1,475 > - . - 35 
August Bpot..ssssere 783 882 50 16935 jun 209 - 209 1,4 
Porward....++ - - - 39 - - - - - 
September SBpot......s 398 759 19 14.18% 292 170 ~ 170 1,894 
Torward.....+ - - = 901 - - - o o 
October  Spot......+e- Le} 1,023 ya 15,799 387 as - as 2,112 
Torward.....+ - - 3,703 - - - - 3 
Bovenber Spot....-.-++ 689 1,200 64 12,618 302 163 - 163 2,164 
Forward...... 8 - - a - - - pa a 
December Spote...-.++- 667 1,018 kas 12,4 593 250 - 250 2,278 
Torward...... - - 392 3,1 5 - o - - 
1946-January  Spot....-e.e- 899 1,311 Yo 13.775 877 608 - 606 2,691 
Forward...... 99 - s. 2,058 182 - pe mn ‘ 
Yebruary Kiteaseees 1,076 1,046 3% 7,838 614 1,577 - 1, 2,403 
x eb - - - 1,378 aa ra e ay a2 
Sales to others: 
1945-July Bpot..ccecses 407 4, 286 132 8, 302 3. 323 689 - 689 2,087 
Porward...+++ - - - 2,758 7 ~ - - 15 
august Bpot...-erere 532 5.307 119 8,632 2,7 776 - 776 1,907 
Porward...... - 17 - 2, 552 ML 110 - 110 i 
September Spot........- 263 3.730 128 7,460 2,125 1,104 - 1,104 1,877 
Forward.....+ - - - 3,151 BS 47 o 47 20 
October Bpot..cccoces 996 4,556 136 15,403 2,799 eae gs na 2,523 
Porvard.....- - - - 3,253 187 - - 
Bovember  Spot.......0. 656 4,523 200 16a 4,178 1,057 ” 1,057 1,76 
To este - - - 5, 356 - * wt ‘ 
December Spot....e.s0e be 4, 707 1,166 11,016 2,852 2, 550 - 2,550 1,582 
Forward. ...++ - 270 7,032 1,010 122 - » Pr z 2 
946—January eeesesese 4, 1 1 on 6 4,187 ae oh . 
: ot eeere ~ ” ? e315 ? 18 1, at 1,262 4 
Jebruary Dinanbiede 61 156 10, 845 &%, 486 4, 70% 9 4, 695 1,774 
os -” ’ : = 3,059 630 1,577 = 1, 19 















































